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)DDYDH�R�WD¬LDOD

2�OH�7D¬LDOD�PR�OH�$¬RD¬RLQD�R�OH�*DJDQD�6lPRD�PR�b¬RJD�0DXDOXOXJD�L�6lPRD�XD�ID¬DYDH�OHD
L�PDQDWX�¬DXW��ROR¬R�L� OH�WXVL�IDDYDH�PR�PDWl¬XSX�IDDOHD¬RD¬RJD�L�l¬RJD�PDXDOXOXJD�SR�R�OH
§6lPRD�6HFRQGDU\�6FKRRO�&XUULFXOXP�2YHUYLHZ¨��2�LD�PDQDWX�¬DXW��XD�IDDSHD��R�WD¬LDOD�PR
D¬RD¬RJD�H�DR�RQD�

• LDL�VH�OX¬L�PR�WDPDLWL�XPD�LQD�LD�DJD¬L�L�OXPD�OR�ODWRX�WDXPDIDL�DH�LD�WDJD¬L�IR¬L�L�WDPDLWL
WD¬LWR¬DWDVL�L�WXODJD�ROR¬R�ODWRX�PRRPLD�

• WLPD¬L�PD�IDDIDLOHOH�DL�ODJRQD�R�WDPDLWL�Ll�L�ODWRX�ODYD��PD�IDDWXSXOD¬LD�DL�OR��ODWRX
VRJDVRJl�L�D¬RD¬RJD�

• PDXD�DL�H�WDPDLWL�XPD�OH�ODXWHOH�R�WRPDL�IDDOHD¬RD¬RJD�
• IDDYDH�L�OH�ID¬DVlPRD�
• PlWD¬LW��VXLJD�R�OH�RODJD�LQD�LD�WDODIHDJDL�PDWl¬XSX�IDDWXODJDLQD�PD�WXODJD�ROR¬R

PRRPLD�H�WDPDLWL��¬lLJD��QXX��PD�OH�DWXQXX�
• LDL�DYDQRD�H�ILOLILOL�DL�l¬RJD�L�OH�IDDWXODJDLQD�R�D�ODWRX�SRORNDODPH�LQD�LD�WDODIHDJDL�PD

WDPDLWL��WXODJD�L�QXX��LWXPDOR��PD�SXQD¬RD�R�PDXD�
• IDDWRQX�PD�IDDWDDWLD�DL�OH�JDVRORJD�R�PDWl¬XSX�H�D¬RLQD�L�VH�IDLJD�H�VROR�OHOHL�PD

PDRSRRSR�
• XQD¬L�OH�D¬RD¬RLQD�R�PDWl¬XSX�L�PHWRWLD�H�IDDDRJl�DL�OH�*DJDQD�6lPRD�DWRD�PD�OH

IDDSHUHWDQLD�
• XQD¬L�OH�D¬RD¬RLQD�IDDWDVL�R�OH�JDJDQD�ROR¬R�WDX¬DYH�DL�VH�PDWl¬XSX�PD�VLODILD�PD

DJDYD¬D�R�OHQD�PDWl¬XSX�
• XQD¬L��OH�ID¬DDRJlLQD�R�VX¬HVX¬HJD�PD�LORLORJD�H�WDODIHDJDL�PD�IDDQDXQDXJD�LD�DXVLD
• DRILD�DL�WDPDLWL�XPD�

$RILDJD�R�OH�WD¬LDOD�OHQHL

2� OH� WD¬LDOD� R� OH� IDDVLQRPDJD� PR� l¬RJD� PDXDOXOXJD� XPD� L� 6lPRD�� PD� WDPDLWL� XPD� ROR¬R
l¬R¬RJD�DL��2OR¬R�ID¬DWD¬DWLD�DWX�L� OH� WD¬LDOD� OHQHL� OH�JDVRORJD�R�IDDQDXQDXJD�H�DR�RQD�DXVLD�H
WDPDLWL�PDL�OH�7DXVDJD���H�R¬R�DWX�L�OH�7DXVDJD����
2� OH� ID¬DPRHPRH� R� QHL� ID¬DQDXQDXJD� LD� DWLQD¬H�PD� LD� WDRILRIL� H� WDPDLWL� R� ODWRX� WRPDL� L� OH
ID¬DDRJlLQD�R� OH�*DJDQD�6lPRD� L� VR¬R� VH� WXODJD�� H� DRILD� DL�PD� OH� D¬RLQD�R� LVL�PDWl¬XSX� WDX
D¬RD¬RJD�� 8D� ILOLILOLD� IR¬L� IDDQDXQDXJD� H� DR� RQD� DXVLD� H� WDPDLWL� RQD� R� OH� QDXQDX� LD
IDDODXWHOHLQD�WXODJD�H�IDDDRJl�DL�OH�*DJDQD�6lPRD��2OH¬l�DYHD�OHD�PD�WXODJD�H�IDDWXSXOD¬LD�DL
DQD�XSX�PD�ID¬DXSXJD�PD�OD¬DOD¬D�DL�L�OXPD�OD�WDWRX�JDJDQD�

2OR¬R�IDDWlXDLQD�L�OH�WD¬LDOD�QHL�QL�LVL�R�WRPDL�ID¬DSLWRD�H�PR¬RPLD�H�WDPDLWL�L�VR¬R�VH�PDWl¬XSX
H�SHL�R� WRPDL� L� IHVRRWDLJD�� IHWXIDD¬LJD�� IDDPDXPDXJD�� I|¬LD�R� ID¬DILWDXOL�R�VH� WXODJD�XD�DOLDOL
PDL��IDLD�R�QL�ID¬DL¬XJD�L�VH�PDWl¬XSX��IXDIXD�WDWDX�WDLPL�PD�SXQD¬RD�PR�OH�ID¬DWDXQX¬XLQD�R
VH�JDOXHJD��PD�OH�IDLJD�R�VX¬HVX¬HJD�L�VH�PDWDXSX�



)D�DWRPXDJD�

2�OH�7D¬LDOD�PR�OH�D¬RD¬RLQD�R�OH�*DJDQD�6lPRD�PR�$¬RJD�0DXDOXOXJD�L�6lPRD��R�OH�ID¬DYDH
PDXPDXWXW�� OHD�PR�SRORNDODPH�R� OH�D¬RD¬RLQD�R� OH�*DJDQD�6lPRD�PR�WDPDLWL�XPD�L�l¬RJD
PDXDOXOXJD��(�WDWDX�L�l¬RJD�RQD�IDDWDRWR�PD�IDDWLQR�SRORNDODPH�H�WDODIHDJDL�PD�WDPDLWL��QXX�
PD�OH�DWXQXX��DHPDLVH�SXQD¬RD�ROR¬R�PDXD�L�OH�VL¬RVL¬RPDJD�R�l¬RJD�WD¬LWDVL��(�ID¬DPDPDIDLQD
OH�VX¬HVX¬HLQD�R�WRPDL�R�WDPDLWL�L�QL�DXDOD�HVH¬HVH�WDODIHDJDL��DH�Os�QD¬R�VX¬HVX¬HJD�WXVLWXVLD��(
DR� IR¬L� RQD� IDLIDLSHD� WXOLDXIXOXJD� R� SRORNDODPH� LQD� LD� ID¬DOHOHLD� DWLOL� DL� OH� D¬RD¬RLQD� R� OH
JDJDQD��PD�DOXDOX�DL�L�OXPD�WRPDL�R�WDPDLWL�

9DHJD�R�OH�7D¬LDOD
8D�YDHYDHLQD�OH�WD¬LDOD�LQD�LD�PD¬RWL�PDL�

�� 6LQL�$RDR
�� 6LQL�)DDSLWRD
�� bOlIXD
�� )DDQDXQDXJD�LD�$XVLD�L�WDXVDJD�WD¬LWDVL

2�OH�7D¬LDOD�PR�OH�D¬RD¬RLQD�R�OH�*DJDQD�6lPRD�PR�$¬RJD�0DXDOXOXJD�L�6lPRD��H���lOlIXD�XD
YDHYDH� L� DL�� (� WRIX� lOlIXD�PD�R� ODWRX� ¬DXW���PD� ID¬DQDXQDXJD� LD� DXVLD� L� WDXVDJD� WD¬LWDVL��$
IDDWDRWR�PD�IDDWLQR�SRORNDODPH�PR�WDXVDJD�WD¬LWDVL��H�WlXD�RQD�ILOL�PDL�IDDQDXQDXJD�LD�DXVLD
PDL� � lOlIXD� XPD� QHL� H� ��� DH� Os� QD� ¬R� OH� ILOL�PDL� L� � lOlIXD� WD¬LWDVL�� (� WDWDX� IR¬L� RQD� IHVR¬RWD¬L
ID¬DQDXQDXJD�LD�DXVLD�PDL�OHD�lOlIXD�PD�OHD�lOlIXD�

2�YDHJD�XPD� OD� R� OH� WD¬LDOD� H� IROLJD�R� VH� IDOD� ODODJD�SH� ¬l� WD¬DWLD�PDL� L� OH� IHVR¬RWDLJD�R� RQD
YDHJD�HVHHVH�
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6LQL�DRDR
2�VLQL�DRDR�PR�OH�D¬RLQD�PD�OH�D¬RD¬RLQD�R�OH�*DJDQD�6lPRD�H�IDDSHD�

• LD�IDDWlXD�H�WDJDWD�XPD�OH�*DJDQD�6lPRD�PD�LD�LDL�VH�PLWDPLWDJD�R�OH�WDPDLWLLWL�6lPRD
L�OH�WXPD¬RWL�R�ODQD�JDJDQD��WX�PD�DJDQXX�

• LD�PDXD�SHD�DYDQRD�PR�WDPDLWL�XPD�H�DWLQD¬H�PD�WHXIDWX�DL�R�ODWRX�LORD��LD�VD¬R�PD�Os
PDOX¬LD�IDDDRJDJD�R�OH�JDJDQD�

• LD�IDDPDORVLD�OH�D¬RD¬RLQD�R�OH�*DJDQD�6lPRD�LQD�LD�PDODPDODPD�PD�ID¬DDRJl�H�WDPDLWL
H�IHWXIDD¬L�DL�L�LVL�PDWl¬XSX�D¬RD¬RLQD�

• LD�PDIDL�H�WDPDLWL�RQD�DR��IDDYDVHJD�PD�IHIXOLVD¬L�IDDPDWDODJD�WXVLWXVLD�SH�WX¬XVD¬R�IR¬L�
LORLOR�PD�IDL�L�DL�QL�D�ODWRX�IDDL¬XJD�

• LD�OD¬DOD¬D�L�OXPD�OH�*DJDQD�6lPRD�L�OH�IDDWXSXOD¬LD�R�QL�PDWl¬XSX�HVHHVH�H�PDIDL�RQD
ID¬DDRJl�DL�

6LQL�IDDSLWRD
2�OH�D¬RLQD�R�OH�*DJDQD�6lPRD�H�WDPDLWL�ROH¬l�

• DWLQD¬H�DL�OD�ODWRX�IDDORJR��WDXWDOD��IDLWDX�PD�WXVLWXVL�L�PlWD¬XSX�HVHHVH�LQD�LD�PDIDL�RQD
ODWRX�

��DXDL�PD�IDDWLQR�OH�VRLIXDJD�L�¬lLJD��WDSXD¬LJD��QXX��PD�ID¬DODSRWRSRWRJD�
��ID¬DDXDX�D¬RD¬RJD�R�OH�JDJDQD�SH�¬l�XPD�l¬RJD�L�NROLVL�PDXDOXOXJD�
��ID¬DDRJl�PD�OH�PDWD¬DOLD�OH�JDJDQD�L�IHVR¬RWD¬LJD�L�WRWRQX�R�JDOXHJD�
��IHOLXD¬L�PD�ID¬DOLOLX�OH�JDJDQD�L�WXODJD�PR¬RPLD�
��IHWXIDl¬L�DL�ODJRQD�

• PDIDL�DL��RQD�LORLOR��IHWXIDD¬L��PD�ID¬DDOL��PDQDWX�L�QL�WXVLWXVLJD�SR�R�WDXWDODJD�

• DWLQD¬H� DL� R� ODWRX� PDODPDODPD� PD� DJDYDD� L� DODID¬DVDODODX� ID¬DRQDS|QHL� PD
ID¬DOHDJDQX¬X�

• PDXD�DL�DJDYDD�WDODIHDJDL�H�PDIDL�RQD�IDDDRJl�L�LVL�PDWl¬XSX�

• DWLQD¬H�DL�DJDYDD�H�D¬R�PD�ID¬DIRH�DL�OH�D¬RLQD�R�VH�JDJDQD�
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2�DL�H�D¬RLQD�OH�*DJDQD�6lPRD�L�6lPRD"
2� WRWRQX�R�D¬RD¬RJD�PDXDOXOXJD� L� 6lPRD�QHL�XD� OH� ¬R� WRH� WXWXVD� OH� LORD� H� WDPDLWL�XPD�R� OH
*DJDQD�6lPRD��2�QL�LVL�R�WDPDLWL�

• H�LWLLWL�SH�Os�LORD�IR¬L�OH�*DJDQD�6lPRD�
• H� PDODPDODPD� L� OH� *DJDQD� 6lPRD� SH� ¬l� ID¬DORJR� DH� YDLYDL� L� OH� WDXWDOD�� IDLWDX� PD

IDDXLJD�
• H�PDIDL� RQD� ID¬DDRJl� OH� JDJDQD� L� IHVR¬RWD¬LJD� IDLJRILH� R� DVR� XPD�PD� LVL� WDPDLWL� L� OH

VRLIXDJD� L� WRWRQX� R� ¬lLJD� DH� YlLYDL� L� IHWXIDD¬LJD� L� PDWl¬XSX� ORORWR�� WXVLWXVL�� IDLWDX�
IDDXLJD�PD�IDDOHRJD�

• H�OHOHL�L�OH�WDXWDOD�DH�YlLYlL�L�OH�WXVLWXVL�PD�IDLWDX�WXVL�
• H�OHOHL�L�OH�IDDDRJlLQD�R�OH�JDJDQD�L�RQD�WXODJD�HVHHVH��2�QHL�IR¬L�WDPDLWL�ROR¬R�ID¬DDXDX

OR�ODWRX�D¬RLQD�R�OH�JDJDQD�PDL�OHD�WDXVDJD�L�OHD�WDXVDJD�PD�ROR¬R�ID¬DDRJl�OH�JDJDQD�H
IHVR¬RWD¬L�PD�IHWXIDD¬L�DL�L�WRWRQX�R�¬lLJD��ID¬DODSRWRSRWRJD�PD�QRIRDJD�IDLWHOH�

2� ID¬DYDH� D� OH� 0DWlJDOXHJD� R� b¬RJD�� ROR¬R� IDDWlXDLQD� DL� OH� DRILD� R� WDPDLWL� XPD� L� VRR� VH
SRORNDODPH��L�OH�LDL�OHD�R�QL�DYDQRD�WDODIHDJDL�PD�R�ODWRX�LORD�PD�DJDYDD�H�D¬RLQD�DL�OH�JDJDQD�
2�WDPDLWL�XD�DYHD�OH�*DJDQD�6lPRD�PD�JDJDQD�ORQDOXD�SR�R�OH�WROX�IR¬L��R�L�ODWRX�LD�XD�WHOH
LQD�LDL�WXODJD�H�SHL�RQD�Wl¬XD�L�YDHJD����PD�OH����(�XL�OD�LQD�ID¬DVLQR�WRQX�OH�7D¬LDOD�OHQHL�PR�s�L
OH� YDHJD� ��� �� PD� OH� �� XD� Wl¬XD� L� OXJD�� H� WDWDX� SHD� L� IDLl¬RJD� RQD� WDJD¬L� OHOHL� L� WRPDL� ROR¬R
PR¬RPLD� H� WDPDLWL� XPD� LQD� LD� WDODIHDJDL� SRORNDODPH�PD� R� ODWRX� DJDYD¬D�� VL¬RVL¬RPDJD��PD
ID¬DQDXQDXJD�R�¬lLJD�PD�QX¬X��0R�OH�WDLPL�QHL��R�SRORNDODPH�PR�WDPDLWL�XD�DYHD�OH�*DJDQD
6lPRD�PD� JDJDQD� ORQDOXD�� H� WDWDX� RQD�PXOLPXOL� SHD� L� IDDQDXQDXJD� LD� DXVLD� R� OH� WDXVDJD
ROR¬R�LDL�WDPDLWL��3HLWD¬L�H�WDWDX�IR¬L�RQD�WDJD¬L�WRWR¬D�IDLl¬RJD�L�OH�PDXDOXJD�H�PDIDL�RQD�DXVLD�H
QHL�WDPDLWL�PD�IDDWDWDX�WRQX�L�DL�OR�ODWRX�D¬RD¬RLQD�

$XDOD�H�D¬R�PD�D¬RD¬RLQD�DL�OH�*DJDQD�6lPRD
2�OH�7D¬LDOD�R� OH�*DJDQD�6lPRD� H� ID¬DPDPDIDLQD� OH� VR¬RWDJD�R� OH�JDJDQD�� WX�PD�DJDQXX��(
PDWXl� ODJRODJRLQD� OH� WDRIL�� H� WXSXWXSX� D¬H� OH� LORD� H� OH� WDPDLWLLWL� R� ODQD� JDJDQD� SH� ¬l� LD
ID¬DDRJDLQD�OHD�L�RQD�WXODJD�HVHHVH��(�OD¬DOD¬D�IR¬L�L�OXPD�PD�ROD�VH�JDJDQD�SH�¬l�LDL�DYDQRD�H
ID¬DDRJl�DL�L�WXODJD�HVHHVH�R�OH�VRLIXDJD�

2�YDHJD� ¬DXW�� QHL� R� OH� D¬RLQD� R� VH� JDJDQD� H� WDWDX� RQD� DYHD�PD� ID¬DVLQRJD� R� SRORNDODPH� L
l¬RJD��(�D¬RLQD�PD�LORD�H�WDPDLWL�OD�ODWRX�JDJDQD�SH�¬l�

• ID¬DORJR� L� DL�PD� ID¬DDRJl� L� IDLWDXJD�� WDODQRDJD� IDDVDXVDXQRD�� WDODWDODJD�� IHWXIDD¬LJD� L
WRWRQX�R�ODWRX�VL¬RVL¬RPDJD�DHPDLVH�L�WRWRQX�R�PDWl¬XSX�HVHHVH�R�D¬RD¬RJD�

• ODYD�PD�PDXW��ID¬DWD¬LWD¬LJD�ROR¬R�DXPDL�L�VH�D¬RD¬RJD�
• ID¬DDRJl�H�IHVRRWDL�DL�PD�LVL�
• PlOLH�PDWl¬XSX�PD�PDWD¬DOLD�OH�D¬RD¬RLQD�
• ODWRX�ID¬DWD¬LWD¬L�DL�RQD�ID¬DDRJl�OH�JDJDQD�WXVD�SH�OH¬L�DWRDWRD�
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2�SRORNDODPH�OD�R�OH�*DJDQD�6lPRD�H�WDWDX�RQD�

• LDL� QL� DYDQRD� H� IDDDRJl� DL� OH� JDJDQD� PR� WDODQRDJD� IDDVDXVDXQRD�� WDODWDODJD�� PD
IHWXIDD¬LJD��DHPDLVH�OH�IDDDRJlLQD�OHD�L�WRWRQX�R�PDWl¬XSX�R�D¬RD¬RJD�

• WlJDWDVL�IDDWLQRJD�H�DWLQD¬H�DL�OH�IDDORJR��IDLWDX��WDXWDOD��WXVLWXVL��PlWDX�PD�IDDWlJD�
• D¬RD¬R� DL� ID¬DOHRJD�� ID¬DDRJDJD� R� IDDLORJD�� XLJD� R� XSX�� IXLXSX�� IDDWXODJDJD� R� XSX� L

IXDLXSX��PD�IHWXXQDL�IXDLXSX�LD�WDODIHDJDL�PD�VH�¬DXW��
• LDL� QL� DYDQRD� H� DWLQD¬H� DL� OH� DJDYDD� R� WDPDLWL� H� IDL� IDDPDXPDXJD� PD� IHWXIDD¬LJD� H

PDVDQL�DL�OH�JDJDQD�6lPRD�DHPDLVH�R�QL�IDDDRJDJD�IRX�
• ID¬DDRJl�PHWRWLD�HVHHVH�LQD�LD�ODXODXYLYLOX�WDPDLWL�L�VR�R�VH�IDDDRJDJD�R�OH�JDJDQD�L�OH

WXVLWXVL�PD�OH�WDXWDOD�DH�Os�QD¬R�OH�D¬R�IDDWDXORWR�
• D¬RD¬R�DL�WDPDLWL�L�DXDOD�H�D¬R�PD�IDDIRH�DL�OH�D¬RLQD�R�VH�JDJDQD�
• D¬RD¬R�DL�WDPDLWL�LD�OHOHL�L�IDLYD�R�PDIDXIDX��PDL�OH�W|PDQDWX��IDLWDXODXOX��H�RR�DWX�L�OH

LORLORLQD�PD�IDLD�IDDLXJD�L�PDWl¬XSX�IwWl�

$YDQRD�WXWXVD�PR�WDPDLWL�XPD��.HQHUD���DOL¬L�SR�R�WDPD¬LWD¬L�
8D� lLDwD� L� IDLJD� IDDYDH� D� OH� 0DWlJDOXHJD� R� b¬RJD� ROR¬R� L� OH� ¬6lPRD� 6HFRQGDU\� 6FKRRO
&XUULXOXP��2YHUYLHZ¬�� OH� LDL� R� DYDQRD� WXWXVD�PR� WDPDLWL� D¬RJD�XPD� L� VR¬R� VH�PDWl¬XSX��2
ORQD�XLJD�R�WDPD�PD�WHLQH��H� WXWXVD�DYDQRD� ODWRX�WH�PDXD�L� WRWRQX�R�SRORNDODPH�D�l¬RJD�H
DWLQD¬H�DL�R�ODWRX�ODJRQD��WRPDL�PD�DJDYD¬D��2OH¬l�Os�DYHD�OD�OH�NHQHUD�R�OH�WDPDLWLLWL�l¬RJD�H
ID¬DWDSXOD¬D�DL�DYDQRD�ODWRX�WH�DXDL�DL�PD�VD¬LOL�PlO|�ID¬DOHD¬RD¬RJD�

2�SXQD¬RD� H� ODJRODJRLQD� OH� WD¬LDOD�� H� WDWDX�RQD� LDL�QL� ID¬DWD¬LWD¬LJD�R� OH� WXWXVD�R� OH� WRPDL� � R
WDPD¬LWD¬L�PD�DOL¬L�ODWRX�WH�IDDWLQRLQD�DL�JDOXHJD�HVHHVH��$H�XL�R�OHD��H�LDL�WX�PD�lJD�D�6lPRD
XD�XPD�RQD�WX¬XPDWlPDJD�DL�WLXWH�WDX¬DYH�R�WDJDWD�WD¬LWR¬DWDVL��(�IDDWlXDLQD�H�OH�WD¬LDOD�OHQHL
WXODJD�XD�PDVDQL�DL�OH�DWXQX¬X��(�WDWDX�RQD�LDL�QL�DYDQRD�L�WRWRQX�R�SRORNDODPH�H�VD¬LOL¬LOL�DL
WDPDLWL�L�IDDYDH�R�WDOLWRQXJD��XD�PDIXD�DL�RQD�IDDSLWRD�QL�LVL�R�JDOXHJD�L�DOL¬L�PD�LVL�L�WDPD¬LWD¬L
IW��WXIXJD�WD�WDWDX��IDLID¬DOL¬L��(�DR�RQD�WDJD¬L�WRWR¬D�IDLl¬RJD�LQD�LD�Os�VR¬RQD�IDDWDSXOD¬LD�DYDQRD
PR�WDPDLWL�l¬RJD�L�WRWRQX�R�SRORNDODPH��RQD�R�QL�LVL�R�PDIXD¬DJD�XD�RQR�WDWDX�RQD�VXLD�

(�WDWDX�IR¬L�RQD�ID¬DDRJl�L� WRWRQX�R�OHVRQD�PD�IDDWLQRJD�OH�JDJDQD�H� Os�IDDLW�¬DX�L� OH�NHQHUD
WDQH�SR�R�OH�NHQHUD�WDPDLWD¬L��2�OH�ID¬DDRJlLQD�R�OH�JDJDQD��H�PDIDL�RQD�ID¬DWDSXOD¬D�DL�DYDQRD
H�PDXD�H�WDJDWD��2�QL�ID¬DWD¬LWD¬LJD�R�ID¬DXSXJD�IDDSHD��§R�JDOXHJD�QD�D�WDPDORORD¨��SR�R�OH
IDDSHD� IR¬L� � §H� Os� IDLD� H� IDILQH�JDOXHJD�QD¨��(� LDL� IR¬L�QL� LVL�R�SHVH�PD� ID¬DXSXJD�PDVDQL�XD
ID¬DLW�¬DX���§,OL�PDL�R�OH�IRDIRD�H�Os�IDLD�QL�VLDSR�H�WDPDORORD��D�R�RXWRX�R�IDILQH�XD�WRX�SRSRWR
PD�WRX�LORD����¨��2�OH�DJDJD�WlXD�LD�Os�DYHD�OH�NHQHUD�R�OH�WDPDLWLLWL�H� IDDYD¬DWX¬LD�DL� OR� ODWRX
WDXPDIDL�L�D¬RD¬RJD��H�XL�ODYD�R�QHL�IlWXJD�H�IHVR¬RWD¬L�DWX�L�7��PD�$JDQX¬X�



)D�DWRPXDJD�

bOlIXD
2�ID¬DQDXQDXJD�LD�¬DXVLD�H�WDPDLWL�L�WDXVDJD�WD¬LWDVL�XD�IDDYDVHJDLQD�L�lOlIXD�WHWHOH�H�RQR��8D
ILOLILOLD�QHL�lOlIXD�RQD�R� ODWRX� WlXD� L� OH� LORD� OHD�R� OH�*DJDQD�6lPRD��2� OH� LORD�H� WDPDLWL�R� OH
*DJDQD�6lPRD��R�OH�PDODPDODPD�OHD�L�YDHJD�PD�OH�ID¬DDRJDJD�R�OH�JDJDQD��R�OH�DJDYDD�OHD�L
ORQD� IDDDRJDJD� L� ID¬DPDXPDXJD� PD� IHWXIDD¬LJD�� IHVR¬RWD¬LJD�� DJDQXX� PD� DJDLIDQXD�
ID¬DILDILDJD�PD�WDDORJD��(�DR�IRL�RQD�LORD�H�WDPDLWL�DXDOD�PR�OH�D¬RLQD�R�JDJDQD��8D�DYHD�OD�QHL
YDHJD�PD�lOlIXD�H�IDDYDVHJD�PD�IDDWDDWLD�DL�ID¬DQDXQDXJD�H�DR�RQD�DXVLD�H�WDPDLWL�L�WDXVDJD
WD¬LWDVL��2�DXW��R�lOlIXD�WD¬LWDVL�ROR¬R�IDDPDWDOD�DWX�L�ODOR�

bOlIXD ¬$XW�

*DJDQD ,D�PDODPDODPD�PD�DJDYDD�WDPDLWL� L�YDHJD�HVHHVH�R�OH�JDJDQD
LQD�LD�OHOHL�DL�OD�ODWRX�IDDORJR��WDXWDOD��IDLWDX��WXVLWXVL��PD�PDIDL
RQD�ID¬DDRJl�VD¬R�OH�JDJDQD�L�WXODJD�HVHHVH��2�OH�IDDPRHPRH�LD
WDODIHDJDL� OH� IDDDRJDLQD� R� OH� JDJDQD�� LD� ¬lQRD� PDQDWX�� PD
PDIDL�RQD�IHOLXDL�OH�IDDWXODJDLQD�R�OH�JDJDQD�LQD�LD�VRORJD�OHOHL
PDQDWX�L�OH�IDLWDX�PD�OH�IDDORJR�DHPDLVH�OH�IHJDXLl¬LJD�R�OH�OHR
PD�WlJD�

$¬RLQD�R�JDJDQD ,D�PDXD�H�WDPDLWL�WRPDL�HVHHVH�H�PRRPLD�L�OH�D¬RLQD�R�JDJDQD�
2�WRPDL�LD�L�OH�IDDXLJDJD�R�XSX�PD�IDDXSXJD��WX¬XID¬DWDVLJD�PD
IHWX¬XQDLJD�R�IDDXSXJD��(�DRILD�L�OH�lOlIXD�OHQHL�WRPDL�PRRPLD
PR�OH�IDDOHOHL�DWLOL�R�OH�IDLWDX��WXVLWXVL��IDDORJR��WDXWDOD��ID¬DOLOLX�
DWRD�DL�PD�OH�PlWDX�PD�WDRILRIL�

)DDPDXPDXJD

PD�IHWXIDD¬LJD

,D�PDODPDODPD�PD�DJDYDD�WDPDLWL�L�ID¬DXLJDJD��IDDDRJDJD�PD
IHWX¬XQDLJD�R�OH�JDJDQD�L�ID¬DPDXPDXJD�PD�IHWXIDD¬LJD�HVHHVH
DHPDLVH�OH�ID¬DWDPlRDLJDLQD�R�L�ODWRX�L�OH�JDJDQD�IDDPDXLQD�

)HVR¬RWD¬LJD ,D�ID¬DDRJl�H�WDPDLWL�OH�JDJDQD�PD�lJD�H�WDODIHDJDL�L�IHVRRWD¬LJD
PD�WDJDWD�L�PDWl¬XSX�HVHHVH��,D�DXLOLLOL�PDODPDODPD�PD�IDDWLQR
H� WDPDLWL� ID¬DVDODODXJD� L� QXVLSHSD�� OHLWL|�� WHOHYLVH�� WXVLWXVLJD�
IHVRRWD¬LJD�L�OXJD�R�OH�WHOHIRQL��WDOD¬LJD�PD�PlQX�

$JDQX¬X�PD�DJDLIDQXD ,D� PDODPDODPD� PD� DJDYDD� WDPDLWL� L� WX� PD� DJD� D� 6lPRD� H
WDODIHDJDL�PD� R� ODWRX�PDWXWXD�� ,D�PDODPDODPD� IRL� L� IlLl� R� OH
JDJDQD�PD�DJDQXX�H�DRILD�DL�YDRJDJDQD��IDDWLQRJD��PD�WDJDWD
H�DDILD�DL��(�DRILD�L�ODOR�R�OH�lOlIXD�OHQHL�IDLYD��PD�IDDWXIXJDJD�

)D¬DILDILDJD�PD�7D¬DORJD� ,D�PDODPDODPD�PD� DJDYD¬D� WDPDLWL� L� ID¬DILDILDJD�PD� WD¬DORJD
ID¬DVlPRD��,D�LDL�IRL�QL�DYDQRD�H�IDDDOL�DL�R�ODWRX�WRPDL�H�DOD�L�QL
IlWXJD�PD�QL�DWD�IRX��,D�IDDWlXDLQD�IHVRRWD¬LJD�R�IDDILDILDJD�PD
DJDQXX�6lPRD��DWRD�DL�PD�WlXD�R�VXLJD�IRX�LQD�LD�DOXDOX�L�OXPD
LD�YDHJD�R�OH�JDJDQD�



)D�DWRPXDJD �

$XDOD�PR�OH�VX¬HVX¬HLQD�PD�OH�LORLORLQD�R�OH�*DJDQD�6lPRD
2�OH�VX¬HVX¬HLQD�PD� OH� LORLORLQD�R�VH�PDWl¬XSX�H� WlXD� OHD� L� WXODJD� IDDOHD¬RD¬RJD�RQD�H�PDXD
PDL�DL�QL�PROLPDX�SR�XD�DXVLD�H�WDPDLWL�WRPDL�XD�DWRIDLQD�PR�OHD�WDXVDJD��DHPDLVH�IRL�SR�R�OH
l�VH�WXODJD�R�LDL�OH�SRORNDODPH�ROR¬R�PXOLPXOL�L�DL�IDLl¬RJD��2�QL�IDDYDH�PR�OH�VX¬HVX¬HLQD�PD
OH�LORLORLQD�R�OH�*DJDQD�6lPRD�H�R�JDWDVL�PD�IDLJD�IDDYDH�D�OH�0DWlJDOXHJD�H�IDDSHD�

2�OH�WD¬LDOD�DRDR�PR�D¬RD¬RJD�L�6lPRD�H�ID¬DWlXDLQD�OH�IHVR¬RWD¬LJD�R�ID¬DYDH�R�PDWl¬XSX�D¬RD¬RLQD��PD
DXDOD�PR� OH� ODWRX� VX¬HVX¬HLQD��2� DXDOD� XD� ID¬DDRJl�PR� OH� VX¬HVX¬HLQD� R�PDWlXSX� H� RQR� D¬DILD� DL
PHWRWLD�H�IDDDRJl�H�IDLl¬RJD�PR�OH�D¬RD¬RLQD�R�WDPDLWL��2�VH�ID¬DWD¬LWD¬LJD��R�PDWl¬XSX�ROH¬l�ILOLILOLD�H
VX¬HVX¬HLQD�� R�PDWl¬XSX� IRL�LD� ROH¬l� IDDWlXDLQD� H� IDLl¬RJD�PD� ROH¬l� WDXVLVL� IRL� L� DL� WDPDLWL� ODWRX� WH
D¬RLQD��$IDL�ROH¬l�PDIXOL�LW�DLJD�VX¬HVX¬HJD�L�VX¬HJD�WXVLWXVLD��H�SHL�RQD�IDLD�L�ID¬DLXJD�R�OH�NXDWD�SR�R
OH�WDXVDJD��ROH¬l�IDDSHQD�RQD�¬XWLXWL��WRPDL�PD�DJDYDD�H�PDIDL�RQD�VX¬HVX¬HLQD�PD�IDDSHQD�DL�IRL�RQD
XWLXWL�PDWl¬XSX�ROH¬l�D¬RLQD���6lPRD�6HFRQGDU\�6FKRRO�&XUULFXOXP��&XUULFXOXP�2YHUYLHZ��

(�IDDWlXDLQD�OD�H�OH�WD¬LDOD�OHQHL�

• OH� ID¬DDRJlLQD�R�PHWRWLD�HVHHVH�PR� OH� VX¬HVX¬HLQD�SR�XD�DXVLD�H� WDPDLWL� IDDQDXQDXJD
PR� WDXVDJD� WDLWDVL�� DWRD� DL�PD� OH� WXOLDXIXOXLQD� R� OH� OHOHL� R� SRORNDODPH� ID¬DWD¬DWLWLD� D
IDLl¬RJD�

• WRPDL�PD�DJDYDD�H�SHL�R� OH� IDLD� OHD�R�QL� VDLOLLOLJD� WDLWR¬DWDVL� D� WDPDLWL� L� VH�PDWl¬XSX�
ID¬DDRJDJD� R� OH� JDJDQD� WDXWDOD�� PD� OH� WHOH� R� QL� LVL� WRPDL� ID¬DWLQR� H� Os� PDIDL� RQD
VX¬HVX¬HLQD�L�QL�VX¬HJD�WXVLWXVLD�DH�LD�VX¬HVX¬HLQD�L�QL�WXODJD�WDODIHDJDL�H�SHL�R�JDOXHJD
IDDWLQR�

• OH� IDLD�SHD�R�VX¬HVX¬HJD�PD� LORLORJD�DXl� OH� IDDOHOHLD�R�SRORNDODPH�PR�D¬RDR¬JD� LQD� LD
WDODIHDJDL�PD�WXODJD�ROR¬R�PR¬RPLD�H�WDPDLWL�

• OH�LDL�R�VH�VDR�R�WDJDWD�ODXWHOH�L�OH�VX¬HVX¬HLQD�PD�OH�LORLORLQD�R�SRORNDODPH�R�OH�*DJDQD
6lPRD�

• OH�DXDL�R�WDPDLWL�L�OH�VX¬HVX¬HLQD�PD�OH�LORLORLQD�R�OR�ODWRX�D¬RLQD�OHD�R�OH�*DJDQD�6lPRD�
• IXDWDJD�H�PDXD�DL�H�WDPDLWL�QL�IDXWXDJD�PDRWL�PD�DRJl�H�WRH�WDSX¬H�PD�IDWXIDWX�DL�OH

ID¬DOHOHLD�R�l�ODWRX�JDOXHJD�



)D�DWRPXDJD�

)D¬DQDXQDXJD�H�DR�RQD�DXVLD�L�WDXVDJD�WDLWDVL
2�ID¬DQDXQDXJD� H� DR�RQD�DXVLD� H� WDPDLWL� L� OH� D¬RLQD�R� OH�*DJDQD�6lPRD�� ROR¬R� IDDVROR� DWX�PDL� OH
7DXVDJD���H�RR�L�OH�7DXVDJD�����2OR¬R�IDDYDVHJDLQD�L�QL�YDHJD�VH�OLPD�

0DODPDODPD�L�OH�*DJDQD�7DXWDOD
2�OH�DJDYDD�OHD�H�PDODPDODPD�DL�SH�¬l�ID¬DORJR�L�ID¬DDRJDJD�HVHHVH�R�OH�JDJDQD�WDXWDOD�L�OH
¬W¬�PD�OH�¬N¬��PD�PDIDL�RQD�IDDLORD�DWX�OsQl�PDODPDODPD�L�OH�ID¬DDRJlLQD�R�XSX��SR�R�QL�LVL
DXDOD�ID¬DWLQR�

)D¬DDRJl�OH�*DJDQD�7DXWDOD
2�OH�DJDYDD�OHD�H�ID¬DDRJl�DL�OH�JDJDQD�WDXWDOD�L�QL�WDODQRDJD�SR�R�QL�WDXWDODJD�L�QL�WXODJD
HVHHVH��PD�LD�WDODIHDJDL�OH�JDJDQD�PD�OH�¬DXW��PR�s�IDDORJRORJR��,D�LORD�IR¬L�OH�HVHHVHJD�R�OH
JDJDQD�WDXWDOD�PD�OH�JDJDQD�WXVLWXVL�

0DODPDODPD�L�OH�*DJDQD�7XVLWXVL
2�OH�DJDYDD�OHD�H�IDLWDX�PD�PDODPDODPD�DL�L�WXVLWXVLJD�HVHHVH��ID¬DDOL�PDQDWX�L�DL��DWRD�PD
OH�ID¬DDRJlLQD�OHD�R�QL�DXDOD�HVHHVH�LQD�LD�IDDOHOHLD�DWLOL�OH�PDODPDODPD�IDLWDX�WXVL��PD�LORD
IDL�QL��WXVLWXVLJD�HVHHVH��R�PRRPLD�

)D¬DDRJl�OH�*DJDQD�7XVLWXVL
2�OH�DJDYDD�OHD�H�IDXVLD�ID¬DDRJl�DL�OH�*DJDQD�7XVLWXVL�H�IDWXIDWX��IDDPDXPDXLQD��IDDDOLD
DL�PDQDWX�PD�ODJRQD�LD�WDODIHDJDL�PD�OH�¬DXW��PD�OH�¬DXIDLWDX�

0DODPDODPD�PD�)D¬DDRJl�OH�*DJDQD�)D¬DWLQR
2�DJDYDD�LD�L�OH�IDDXLJDJD�PD�IDDDRJDJD�R�DWD�YDDLD�PD�DWD�IDDOHPDIDXIDX�ROR¬R�DRILD�L�VH
IHVRRWl¬LJD�SR� R� VH� IDDWLQRJD�� (� IDDWlXDLQD� OH�PDODPDODPD�R� WDPDLWL� L� IlLl� R� OH� JDJDQD�
JDOXHJD�IDDWLQR��PD�PHD�H�IDDWlXDLQD�L�WX�PD�DJD�D�6lPRD��H�SHL�R�OH�WlJl�WDWDX��IDLJD�R�OH
VLDSR��IDDWLQRLQD�R�VH�¬DYD�XVX�

2OH¬l�DYHD�QHL�ID¬DQDXQDXJD�H�IDL�PD�ID¬DYDH�PR�OH�ID¬DWDDWLDLQD�R�SRORNDODPH�PR�D¬RD¬RJD�
2OH¬l�PDIDL�DL�IR¬L�RQD�LORD�WRPDL�R�WDPDLWL�L�OH�JDJDQD�PD�OH�IDDJDVRORJD�R�OR�ODWRX�D¬RD¬RLQD�
2�OH�IDDPRHPRH��LD�DXVLD�H�WDPDLWL�WRPDL�XD�WDODIHDJDL�PD�WDXVDJD�HVHHVH�L�OH�JDJDQD�WDXWDOD�
JDJDQD�WXVLWXVL�PD�WX�PD�DJDQXX��8D�ID¬DPDWDODLQD�ID¬DQDXQDXJD�LD�DXVLD�L�QL�WDSXOD¬D��SR�R
QL� WXODJD�H�DR�RQD�PDIDL�RQD�ID¬DDRJl�DL� OH�JDJDQD��2�OH� IXDIXDLQD�R�SRORNDODPH�D�l¬RJD��H
WDWDX� RQD� WDJD¬L� OHOHL� IDLl¬RJD� LQD� LD� ODYD�PD� ODXWHOH� DYDQRD� H� IDDWLQR� DL� H� WDPDLWL� JDOXHJD
DWRIDLQD��PD� LD� WlJDWDVL� LW�� XPD� R� OH� WDXWDOD�� WXVLWXVL��PD� OH�PDODPDODPD� H� IDDWLQR� WX�PD
DJDQXX��2�OH�VX¬HVX¬HLQD�IRL�SR�R�XD�DXVLD�H�WDPDLWL�QHL�ID¬DQDXQDXJD��H�WDWDX�RQD�WDJD¬L�WRWR¬D
IDLl¬RJD�SR� R� D� LWXDLJD�PROLPDX� ROR¬R�PR¬RPLD� H� IDDPDRQLD� DL�� (� WDWDX� RQD�PDQLQR�PDL� L
ID¬DQDXQDXJD� XD� DXVLD� SR� R� OH� JDJDQD� WDXWDOD�� JDJDQD� WXVLWXVL� SR� R� OH� IDDWLQR� IRL� ROR¬R
PRRPLD�RQD�IDDDOL�R�ODWRX�WRPDL�



��bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD �

bOlIXD�PD�)D¬DQDXQDXJD�LD�¬$XVLD



�bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD���

*DJDQD
<HDU��

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�PDODPDODPD�PD�DWLQDH�DL�OH�WRPDL�R�WDPDLWL�L�YDHJD�HVHHVH�R�OH�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
LORD�OH�*DJDQD�R�$VR�8PD��*DJDQD�)DDDORDOR��PD�OH�*DJDQD�R�/DXJD��,D�PlODPDODPD�PD�ID¬DDRJl�WDWDX
OH�*DJDQD�R�$VR�8PD�H�IDXVLD�DL�IDDPDWDODJD�IDLJRILH�PD�IHVRRWD¬L�DL�PD�WDJDWD�L�WRWRQX�R�¬lLJD��lRJD�
ORWX�PI��,D�PlODPDODPD�L�XLJD�PD�IDDXLJDJD�R�XSX�PD�IDDXSXJD�L�WDXWDODJD�PD�WXVLWXVLJD�XD
IDDWXODJDLQD�PR�OHQHL�WDXVDJD��,D�PDIDL�H�WDPDLWL�RQD�WD¬X�PDL�YDHJD�HVHHVH�R�OH�JDJDQD�L�WRWRQX�R�VH
IXDLXSX��IDDWXODJD�VD¬R�IXDLXSX���PD�ID¬DIHVR¬RWD¬L�IXDLXSX�L�WRWRQX�R�VH�SDODNDODID�SR�R�WDXWDODJD��,D
DPDWD�RQD�LORD�IHOLXD¬L�OH�JDJDQD�L�OH�WRH�IDDXSX�OHD�R�IXDLXSX�LD�WXWXVD�PD�OH�¬DXW���PD�PDIDL�RQD�WRH
IDXVLD�VH�SDODNDODID�SR�R�VH�¬DXW��L�l�ODWRX�ODYD�XSX�PD�IDDXSXJD��,D�PlODPDODPD�PD�LORD�ID¬DDRJl�OH
*DJDQD�©Wª�PD�OH�*DJDQD�©Nª��PD�PlODPDODPD�L�OH�ID¬DDRJDLQD�R�ID¬DLORJD�R�ID¬DOHRJD�PD�WXVLWXVLJD�

<HDU���
(�WDWDX�RQD�PDXD�QL�DYDQRD�H�PDODPDODPD�PD�DWLQDH�DL�OH�WRPDL�R�WDPDLWL�L�YDHJD�HVHHVH�R�OH�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
ID¬DDRJl�WDWDX�OH�*DJDQD�)DDDORDOR�IDLJRILH�L�VR�R�VH�WXODJD�WDODIHDJDL�PD�L�ODWRX�IW��L�OH�YD�IHDJDL�PD
WDJDWD�R�OH�¬lLJD��L�WRWRQX�R�OH�l¬RJD��ORWX��PD�QRIRDJD�IDLWHOH��,D�LORD�IDDPDWDOD�YDHJD�HVHHVH�R�OH�JDJDQD�L
WRWRQX�R�VH�IXDLXSX�PD�ID¬DDRJl�H�IDDODXWHOH�DL�IDDPDWDODJD�IW��VRlYHDSH��VRlQDXQD�PI��,D�PDIDL�RQD
IDDODXWHOH�PDQDWX�L�QL�IDDWDLWDLJD��,D�V|ORJD�OHOHL�PDQDWX�L�OH�PDIDL�OHD�RQD�IHVRRWDL�SDODNDODID�XPD�R�VH
WXVLWXVLJD�SR�R�VH�WDXWDODJD��(�WDWDX�RQD�LORD�IDDXLJD�OH�JDJDQD�IDDXLJDOXD�IDLJRILH�PD�OH�IDDXLJDJD�R
XSX�XLJD�ODVL��,D�PDIDL�RQD�IHOLXD¬L�OH�*DJDQD�R�$VR�8PD��*DJDQD�)D¬DDORDOR��PD�OH�*DJDQD�R�/DXJD��,D
LORD�RQD�ID¬DDRJl�IDDLORJD�R�ID¬DOHRJD��IDDPDPDID�PD�NRPDOLOLX���PD�ID¬DLORJD�R�WXVLWXVLJD��(�DR�IRL�RQD
PlODPDODPD�WDPDLWL�L�YDRJDJDQD�R�¬DXW��IDLJRILH�HVHHVH�IW��IDLJD�R�OH�VLDSR��WDODWXX��IlJRQR��WDWDOR�
WD¬DORJD��IDLYD��PD�IRODIRODJD�IDLJRILH�H�SHL�R�VH�WR¬RQD¬L��WX¬XJD�SR�R�OH�LQDWL�

<HDU���
(�WDWDX�RQD�PDXD�QL�DYDQRD�H�PDODPDODPD�PD�DWLQDH�DL�OH�WRPDL�R�WDPDLWL�L�YDHJD�HVHHVH�R�OH�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
ID¬DDRJl�WDWDX�OH�*DJDQD�)DDDORDOR�L�WXODJD�IDLJRILH�L�OH�YD�IHlORD¬L�PD�WDJDWD�ODXWHOH��,D�PlODPDODPD�
ID¬DXLJD�PD�ID¬DDRJl�XSX�R�OH�*DJDQD�R�/DXJD�L�OH�IDLJD�R�ODXJD�PD�IRODIRODJD�L�WRWRQX�R�¬lLJD��L�OH�YD
PD�LVL�l¬RJD��L�WRWRQX�R�IDDWLQRJD�IDDOHORWX��L�IDDWLQRJD�ID¬DOHQX¬X�H�WDODIHDJDL�PD�L�ODWRX��,D�LORD
IDDPDWDOD�YDHJD�HVHHVH�R�OH�JDJDQD�L�WRWRQX�R�VH�IXDLXSX�PD�ID¬DDRJl�H�IDDODXWHOH�DL��IDDPDWDODJD�IW�
VRlYHDSH��VRlQDXQD�PI��,D�LORD�IHOLXD¬L�OH�JDJDQD�L�OH�VLJLOD��WXDOH��SHOXODOH��,D�LORD�H�WDPDLWL�L�OHQHL
WDXVDJD�RQD�IDLD�IXDLXSX�HVHHVH��PD�LD�VRORJD�OHOHL��¬lQRD�PD�IHVRRWD¬L�PDQDWX�L�VR�R�VH�WXODJD��,D�ODWRX
PDIDL�RQD�IDDODXWHOH�PDQDWX�L�VH�PDWl¬XSX�L�OH�DXPDLD�R�QL�IDDPDWDODJD�IDDRSRRSR�H�IDDPlODPDODPD�DL�
,D�¬lPDWD�IHVXLD¬L�OH�ID¬DDRJlLQD�R�OH�JDJDQD�LQD�LD�WDODIHDJDL��PD�VH�¬DXW���DXIDLWDX��PD�IDDORJRORJR��,D
LORD�IRL�RQD�ID¬DDRJl�OHOHL�OH�JDJDQD�IDDXLJDOXD��PD�OH�JDJDQD�YDOLDWD�H�WHXWHX�DL�WXVLWXVLJD�PD
ID¬DPDWDODJD�



��bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD ��

<HDU���
(�WDWDX�RQD�PDXD�QL�DYDQRD�H�PDODPDODPD�PD�DWLQDH�DL�OH�WRPDL�R�WDPDLWL�L�YDHJD�HVHHVH�R�OH�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
IHOLXD¬L�IDDXSXJD�PD�IXDLXSX�H�ID¬DDOL�DL�ODJRQD��PDIDXIDXJD�PD�IDXWXDLQD�DL�VH�WXODJD�H�WDWDX�RQD�IDL��,D
WDODIHDXJD�IHOLXD¬LJD�R�IDDXSXJD�PD�IXDLXSX�PD�OH�XLJD�R�OH�ODJRQD�¬DXW���,D�LORD�Yl¬LOL¬LOL�OH�NDODPD�R
IXDLXSX��PD�OH�IHVRRWD¬LJD�R�SDODNDODID�LQD�LD�IHVRRWD¬L�XLJD��,D�LORD�RQD�ID¬DDRJl�IDDLORJD�R�ID¬DOHRJD
�IDDPDPDID�PD�NRPDOLOLX���PD�ID¬DLORJD�R�WXVLWXVLJD��,D�PDIDL�IRL�H�WDPDLWL�L�OHQHL�WDXVDJD�RQD�IDDDRJl
OH�JDJDQD�IDDXLJDOXD�PD�OH�*DJDQD�R�/DXJD�L�QL�WXODJD�H�WDODIHDJDL�PD�OH�¬DXW���IW������¬8D�H�IDJRWD�L�OH�WDL
H�PDQLQR�OXJD��DH�YLOLYLOL�ODOR¬����IDDDRJl�L�OH�WDX�I|¬LD�R�VH�ILQDXJD�H�WX¬X�VD¬R�OH�LVL�L�OH�PDWl¬XSX��¬DH
DVDPR�VROR�DQH�OH�LVL�L�OH�YDR�R�IDDXSXJD�XD�Os�IHVR¬RWD¬L�PD�OH�PDWl¬XSX������8D�H�IDJRWD�L�OH�VDR��6DR��R�OH
OD¬DX�SHL�VH�WL¬D�D�OH�WDJDWD�IDL�IHH�H�YD¬LOL�DL�OXlIH¬H�SR�R�QRIRLD���¬$H�IDDWDWDX�L�VH�WDJDWD�H�VR¬DWL�XSX�IW�
¬$XD�H�WH�IDJRWD�L�OH�VDR¬���(�PDIDL�IR¬L�RQD�IDDDRJl�L�VH�XSX�VR¬RQD�ODIR�WXVD�SH�WLJD�DL�OH�WDJDWD�H�IDL�L�DL
�DODILD���,D�WDODQRD�PD�LORLOR�DXDOD�H�IDXVLD�DL�XSX�IRX���YDHJD�R�XSX��WDOD¬DJD�R�XSX��IDDRIL�PDL�R�XSX
PDL�LVL�JDJDQD�IW���D��LD�LORD�OH�D¬D�R�OH�XSX��URRW����H���LD�LORD�OH�XLJD���L��LD�LORD�OH�ID¬DDRJlLQD�R�OH�XSX�LD
WDODIHDJDL�PD�ORQD�XLJD��PD�OH�¬DXW��H�ID¬DDRJl�L�DL�IW��R�OH�XSX�WX�PD�OH�XSX�WLD¬D��PDXD�DL�OH�XSX�W�WLD¬D�
R�ORQD�XLJD�XD�WX�WRl¬L�H�WDOL�OH�PDPDID�R�OH�DYHJD�XD�Os�WXWXVD�PD�OH�PDORVL��(�IDDWDWDX�IRL�L�QL�IDDILWDXOL
SR�R�VH�SXDSXDJl�XD�|JD|JD�L�VH�WDJDWD�SR�R�VH�DLJD���R��IDXVDJD�R�XSX�PDL�LVL�JDJDQD���IW�SROLWLF�¥
SRORWLNL�

<HDU���
(�WDWDX�RQD�PDXD�QL�DYDQRD�H�PDODPDODPD�PD�DWLQDH�DL�OH�WRPDL�R�WDPDLWL�L�YDHJD�HVHHVH�R�OH�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
IHWX¬XQD¬L�XSX�PD�IDDXSXJD�LQD�LD�ORJRPlOLH��PDQLQR��PD�LD�WDODIHDJDL�PD�VH�PDQDWX�¬DXW���,D�V|ORJD
OHOHL�PD�IHVR¬RWD¬L�PDQDWX��IXD�ID¬D¬�SXJD�R�OH�JDJDQD�H�WDODIHDJDL�PD�VH�¬DXW���OH�¬DXIDLWDX�PD�OH
¬DXIDDIRIRJD��,D�PDIDL�H�WDPDLWL�L�OH�WDXVDJD�OHQHL�RQD�WXXIDDWDVL�PROLPDX�HVHHVH�IW��PDL�WXVLWXVLJD��WDOD
WXXWDOLJD��L�OH�IDXVLDLQD�R�QL�PDQDWX�SR�R�QL�IDDPDWDODJD��(�DR�LQD�LORD�IDDWDDWLWLD�PD�ID¬DDOL�PDL�QL
IDXVDJD�HVHHVH�IW��IlWXJD��WDOD��PD�IDDPDWDODJD�HVHHVH��,D�PlODPDODPD�L�OH�ID¬DDRJlLQD�R�OH�JDJDQD�H
IDDPDQLQR�DL�WXODJD�HVHHVH�IW��WDLPL��IDDWXODJDLQD�R�XSX�PD�IDDXSXJD�PD�OH�DDILDJD�R�OH�XLJD�R�OH
IXDLXSX��XSX�PD�IDDXSXJD�H�VRVRR�DL�PDQDWX�PD�SDODNDODID��,D�LORD�IDDPDWDOD�IDXVDJD�PDVDQL�R
IXDLXSX�PD�QL�IDDHVHHVHJD�H�PDIDL�RQD�ID¬DDRJl�PR�¬DXW��HVHHVH��,D�LORD�RQD�ID¬DDRJl�IDDLORJD�R
ID¬DOHRJD��IDDPDPDID�PD�NRPDOLOLX���PD�ID¬DLORJD�R�WXVLWXVLJD��(�IDDWlXDLQD�L�OHQHL�WDXVDJD�DDILDJD�R�OH
*DJDQD�6lPRD�L�WXODJD�IDL��H�SHL�R�OH�ID¬DDRJlLQD�OHD�PR�PDWl¬XSX�HVHHVH��OH�IDDPXDPXD�H�DYH�L�DL�L
IDDSRWRSRWRJD�ODXWHOH�PD�WXODJD�R�IDDVDODODXJD�L�OH�HD�PD�QXVLSHSD��,D�WDODQRDLQD�PD
IDDPDODPDODPDLQD�QL�VXLJD�R�OH�JDJDQD�H�DOD�PDL�L�ORQD�WDODIDDVRORSLWR��PHD�H�WXWXSX�PD�ORQD
ID¬DDRJlLQD�L�WXODJD�HVHHVH�



�bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD���

$¬RLQD�R�*DJDQD
<HDU��

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�DWLQDH�DL�WRPDL�R�WDPDLWL�L�OH�D¬RLQD�R�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PDODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�DXDOD�WDODIHDJDL�LQD�LD�DWRDWRD�OR�ODWRX�PlODPDODPD�L�VH�WXODJD�R�IDDORJRORJR�L�DL�IW��IDLD�R

IHVLOL��WDORVDJD�LQD�LD�WRH�VDXQRD�VH�LVL��WRH�IDDPDWDOD�VH�PDQDWX�SR�R�VH�¬DXW��R�VH�PDQDWX�R�VH�LVL�LQD
LD�IDDPDRQLD�SR�R�PDODPDODPD�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�DXDOD�WDODIHDJDL�H�ID¬DOHOHLD�DL�OD�ODWRX�WDXWDOD�L�WXODJD�HVHHVH�IW��IDDWD¬LWD¬L�PXDPXD�L�OXPD�R

LVL�WDPDLWL�PD�DXPDL�DL�QL�IDXWXDJD��WRH�ID¬DPDWDOD�VH�¬DXW��LQD�LD�PDQLQR�PD�V|ORJD�OHOHL�L�OH
¬DXID¬DORJRORJR��LORD�RQD�ID¬DDRJl�QL�¬RWR¬RWRJD�SXSXX�H�IDL�PD�IDDYDH�R�VH�WDXWDODJD��ID¬DWD¬LWD¬L�RQD
IHOLXD¬L�IDDPDWDODJD�PD�WRH�IDDXSX�LQD�LD�ORJRPlOLH�PD�WDODIHDJDL�PD�PDQDWX�¬DXW��

PDODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�XWXJDJDQD��WXVL�R�XSX�PD�XLJD��
• ID¬DDRJl�PHWRWLD�HVHHVH�LQD�LD�IDDOHOHLD�DWLOL�DL�OR�ODWRX�PlODPDODPD�IW��IDLD�R�IHVLOL�L�OH�XLJD�R�VH�WXVL�

PDQDWX�YDYH�SR�R�D�QL�PDWl¬XSX�R�DXPDL�L�VH�WXVLWXVLJD��YD¬DL�YDYH�L�XOXWDOD�R�YDHJD�¬HVH¬HVH��IDLD�QL
DWD�IDDYD¬D�H�IDDYDVHJD�DL�PDWl¬XSX�DXW��R�VH�WXVLWXVLJD��ID¬DIHVR¬RWD¬L�QL��PDQDWX�IRX�L�WXVLWXVLJD�PD
ORQD�VL¬RVL¬RPDJD�

• ID¬DXLJD�XSX�PDRWXD�H�DOD�L�OH�VXHVXHLQD�R�VH�IXDLWDX�DWRD�
• LORLOR�XSX�PD�ID¬DXSXJD��IDDWXODJD�IDDXSXJD�IHWDXL�OHOHL�L�OH�ID¬DDRJl�R�PHWRWLD�H�SHL�R�OH

¬RWRJlIXDLWDX�PD�OH�DXIDLWDX�
• D¬RLQD�YDHJD�H�WDWDX�RQD�DRILD�L�VH�WDOD�LQD�LD�V|ORJD�OHOHL�IW��R�OH�l��DQDIHD��¬DLVHl��R�DL��L�IHD"
• PDODPDODPD�L�OH�IlLl�R�OH�¬DXW���¬DXIDLWDX��PD�OH�YDRJDJDQD�R�VH�WXVLWXVLJD�
• ID¬DDRJl�IDDLORJD�R�ID¬DOHRJD�PD�WXVLWXVLJD�LQD�LD�VD¬R�PD�PDQLQR�OH�IDLWDX�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• ID¬DWDDWLD�VH�IXDLXSX�IDLJRILH�PD�LORD�IHWXXQD¬L�YDHJD�R�OH�JDJDQD�LQD�LD�IHOLXD¬L�PD�PDQLQR�DL

IXDLXSX�
• ID¬DIHVR¬RWD¬L�IXDLXSX�LQD�LD�PDXD�DL�VH�SDODNDODID�OHOHL�PD�OH�DWRDJD�R�VH�PDWl¬XSX�WXVLWXVLD�
PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• LORLOR�OH�W�ODJD�R�LDL�OR�ODWRX�LORD�PD�OH�DJDYDD�L�OH�JDJDQD���IDDWDDWLWLD�QL�VLQL�PR�OH�DOXDOX�L�OXPD�R�OR

ODWRX�D¬RLQD�R�OH�JDJDQD��IDDWLQR�DXDOD�H�IDDWDXQXX�DL�PD�LORLOR�OH�IDDWDXQXXLQD�
• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX�ID¬DWLQRJD�PD�IDXWXDJD�PDL

LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD�WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH
ID¬DOHOHLD�DWLOL�



��bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD ��

<HDU���
(�WDWDX�RQD�PDXD�QL�DYDQRD�H�DWLQDH�DL�WRPDL�R�WDPDLWL�L�OH�D¬RLQD�R�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
• ID¬DDRJl�VD¬R�OH�JDJDQD�H�WDODIHDJDL�PD�VH�¬DXW���DXIDLWDX�PD�OH�¬DXID¬DORJRORJR�
• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX�ID¬DWLQRJD�PD�IDXWXDJD�PDL

LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD�WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH
ID¬DOHOHLD�DWLOL�

• WXOLPDWD¬L�OH�LORD�PD�OH�PlODPDODPD�ROR¬R�ODWRX�PDXD�PDL�IDDPDXPDXJD�H�DOD�OHD�L�OH�IDDWDDWLWLD�R
VLQL��WXXIHVLOL��IHID¬DVRDD¬L�DWX�QL��PHD�IRX�L�VH�LORD�XD�QRIRIDOH�L�l�L�ODWRX��LORLOR�PD�WDWDOD�OH�¬DXW��R�VH
PDWl¬XSX�L�QL�YDHJD�H�WDODIHDJDL�PD�IDDIDLJRILH�DL��RQD�VX¬HVX¬HLQD��WXOLPDWD¬L�OR�ODWRX�PlODPDODPD
PD�WDXPDIDL�H�IDDWD¬LWD¬L�QL�LVL�DXDOD��PDQDWXQDWX��L�VH�VXLJD�XD�LDL�ORQD�LORD�PD�OH�PlODPDODPD�L�VH
PDWl¬XSX�

• DWLQD¬H�OR�ODWRX�WRPDL�IDDWXVLWDOD�L�WXVLWXVLJD�L�OH��IDLD�R�QL�WDSHQDSHQDJD�PXDPXD�DR�OHL�IDDWLQRD
WXVLWXVLJD�IW��VXHVXHJD�SR�R�VDLOLLOLJD��WDODQRDJD���IDDWDODWDODQRDJD�PD�LVL��WXVLD�R�QL�WXVLWXLVJD
PXDPXD��WDODWDODQRD�DWX�L�LVL�WDPDLWL��SR�R�IDLl¬RJD�H�XLJD�L�WXVLWXVLJD�PXDPXD�PD�WXVLWXVLJD�ID¬DL¬X�
WRH�LORLOR�PD�WHXWHX�OHOHL�WXVL�PD�NRSL�IDDL¬X��IHWXIDD¬L�D�ODWRX�JDOXHJD�PD�IDLl¬RJD�PD�LVL�WDPDLWL�R�OH
YDVHJD��LD�IDLD�PD�WDXVLD�VH�IDLOD�PR�WXVLWXVLJD�ORPLD�SR�R�OH�IDDDOLD�R�DQD�WXVLWXVLJD�PR�OH�¬DXIDLWDX�

<HDU���
(�WDWDX�RQD�PDXD�QL�DYDQRD�H�DWLQDH�DL�WRPDL�R�WDPDLWL�L�OH�D¬RLQD�R�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
• LORLOR�OR�ODWRX�LORD�R�OH�JDJDQD�PD�WRPDL�H�WDWDX�RQD�ODWRX�PDXDLQD��RQD�ID¬DWDDWLD�OHD�PD�ID¬DWLQR�VH

SRORNDODPH�D�OH�WDJDWD�ODYD�LD�PR�OH�D¬RLQD�R�WRPDL�ROR¬R�PR¬RPLD�
• WDJD¬L�WRWR¬D�L�OR�ODWRX�D¬RD¬RLQD�PDL�WXVLWXVLJD�HVHHVH�PD�LD�LORD�I|¬LD�QL�IDDILWDXOL�R�OH�Os�PlODPDODPD

SH�¬l�IDLWDX�IW��LORD�IDL�IHVLOL�PR�VH�IHVRDVRDQL��LORD�ID¬DDRJl�WXVL�H�PDXD�DL�VH�IHVRDVRDQL��LORD
PDIDXIDX�L�XLJD�ODVL�PD�XLJD�¬HVH¬HVH�R�QL�XSX�PD�IDDXSXJD�PI��

• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX�ID¬DWLQRJD�PD�IDXWXDJD�PDL
LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD�WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH
ID¬DOHOHLD�DWLOL�

• PDXWLQRD�ID¬DWXODJDJD�R�XSX�R�OH�IDX�R�OH�JDJDQD��NDODPD��L�WRWRQX�R�OH�IXDLXSX�PD�ID¬DWD¬LWD¬L
IHOLXD¬LJD�HVHHVH�LD�WDODIHDJDL�PD�VH�¬DXW���PD�IDDOHOHL�DWLOL�DL�VH�WDXPDIDLJD�

• WDJD¬L�WRWR¬D�L�DXDOD�H�IHWX¬XQDL�WDWDX�DL�VH�IXDLXSX��DXDOD�H�IHVR¬RWD¬L�DL�IXDLXSX�PD�SDODNDODID�PD
ID¬DDRJl�WDWDX�LQD�LD�ORJRPlOLH�VH�WDXPDIDLJD�

• WDJDL�WRWR¬D�L�IHVXLD¬LLQD�R�OH�JDJDQD�RQD�R�PHD�H�WXWXSX�L�DVR�XPD�IW��¬DJDQD��XSX�IRX��XSX�QRQ|�PI�
• DWLQD¬H�OR�ODWRX�WRPDL�IDDWXVLWDOD�L�WXVLWXVLJD�L�OH�IDLD�R�QL�WDSHQDSHQDJD�PXDPXD�DR�OHL�IDDWLQRD

WXVLWXVLJD�IW��VXHVXHJD�SR�R�VDLOLLOLJD��WDODQRDJD���IDDWDODWDODQRDJD�PD�LVL��WXVLD�R�QL�WXVLWXLVJD
PXDPXD��WDODWDODQRD�DWX�L�LVL�WDPDLWL��SR�R�IDLl¬RJD�H�XLJD�L�WXVLWXVLJD�PXDPXD�PD�WXVLWXVLJD�ID¬DL¬X�
WRH�LORLOR�PD�WHXWHX�OHOHL�WXVL�PD�NRSL�IDDL¬X��IHWXIDl¬L�D�ODWRX�JDOXHJD�PD�IDLl¬RJD�PD�LVL�WDPDLWL�R�OH
YDVHJD��LD�IDLD�PD�WDXVLD�VH�IDLOD�PR�WXVLWXVLJD�ORPLD�SR�R�OH�IDDDOLD�R�DQD�WXVLWXVLJD�PR�OH�¬DXIDLWDX�



�bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD���

$¬RLQD�R�*DJDQD
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�DWLQDH�DL�WRPDL�R�WDPDLWL�L�OH�D¬RLQD�R�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
• YD¬DL�WRWR¬D�L�|�ODWRX��WRPDL�L�OH�JDJDQD�PD�ID¬DWD¬LWD¬L�QL�LVL�DXDOD�WDODIHDJDL�LQD�LD�IDDOHOHL�DWLOL�DL�R

ODWRX�PDODPDODPD�PD�OH�ID¬DDRJlLQD�R�OH�JDJDQD�L�OH�IDDORJR��IDLWDX��WDXWDOD�PD�OH�WXVLWXVL�IW�
IDDWDODWDODQRD�SH�PDIDXIDX�PXDPXD�SR�R�l�QL�PDWl¬XSX�H�RQR�Wl¬XD�L�VH�WDXWDODJD�SR�R�VH�WXVLWXVLJD
LQD�LD�IDDIDLJRILH�RQD�IDDIHVRRWDL�VH�PDWl¬XSX�IRX�PD�WXODJD�XD�XPD�RQD�LORD���IDDWDDWLD�VH�lWD�SR�R�VH
¬DXLYL�H�IHVRDVRDQL�DL�L�OH�¬RWR¬RWRLQD�R�PDWl¬XSX�R�VH�WDXWDODJD���WDXPDIDL�H�PDWH¬LD�OH�XLJD�R�XSX�H
IDDRQR�Os�LORD�PDL�OH�XLJD�R�VH�IXDLXSX�SR�R�VH�YDHJD�R�XSX�

• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX�ID¬DWLQRJD�PD�IDXWXDJD�PDL
LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD�WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH
ID¬DOHOHLD�DWLOL�

• ID¬DDRJl�OH�JDJDQD�H�IDDIRH�DL�IHVRRWD¬LJD�PD�WXODJD�H�D¬RD¬R�DL�OH�JDJDQD�H�SHL�R�OH�LORD�IDDXLOlYHD�LQD
LD�IDLD�VH�IHVLOL�H�ILD�PDODPDODPD�DL��SR�R�OH�DYDWX�R�VH�PDQDWX�

• ID¬DDRJl�DXDOD�H�IHWX¬XQD¬L�WDWDX�DL�XSX��IXLXSX�PD�IXDLXSX�LD�WXVD�OHD�PD�VH�¬DXW���WDLPL��PD�s�R
ID¬DWDWDWDX�L�DL�

• VX¬HVX¬H�SR�R�l�PDQDWX�R�WDJDWD�ODXWHOH�L�OH�*DJDQD�6lPRD��,D�WD¬X�PDL�SR�R�l�YDHJD��WXODJD�ROR¬R
ID¬DDRJl�DL�OH�*DJDQD�6lPRD��PD�OH�IDDDRJlLQD�OHD�H�WDJDWD��IW��ID¬DDRJlLQD�R�XSX�IRX��IDDOLOLXLQD�R
XSX�PDL�LVL�JDJDQD��R�PDWl¬XSX�H�PDIDL�Os�PDIDL�RQD�IDDDRJlLQD�DL�OH�*DJDQD�6lPRD��VXLJD�R�OH
JDJDQD�PI��,D�LORLOR�OH�l¬DILDJD�R�OH�JDJDQD�RQD�R�PDQDWX�R�WDJDWD�PD�OR�ODWRX�ID¬DDRJlLQD�SR�R�OH�Os
ID¬DDRJlLQD�IRL�R�OH�JDJDQD�

• LORLOR�PD�IDDDOL�PDQDWX�L�ID¬DOLOLXJD�RORR�LDL�QHL�H�SHL�R�QL�LVL�R�WXVL�PD�VLDWD�XD�IDDPDXLQD�L�OH�*DJDQD
6lPRD�

• ID¬DDOL�PDQDWX�PD�QL�ID¬DQDXQDXJD�PR�OH�*DJDQD�6lPRD�PD�ORQD�OXPDQDL�
• DWLQD¬H�OR�ODWRX�WRPDL�IDDWXVLWDOD�L�WXVLWXVLJD�L�OH�IDLD�R�QL�WDSHQDSHQDJD�PXDPXD�DR�OHL�IDDWLQRD

WXVLWXVLJD�IW��VXHVXHJD�SR�R�VDLOLLOLJD��WDODQRDJD���IDDWDODWDODQRDJD�PD�LVL��WXVLD�R�QL�WXVLWXLVJD
PXDPXD��WDODWDODQRD�L�LVL�WDPDLWL��SR�R�IDLl¬RJD�H�XLJD�L�WXVLWXVLJD�PXDPXD�PD�WXVLWXVLJD�ID¬DL¬X��WRH
LORLOR�PD�WHXWHX�OHOHL�WXVL�PD�NRSL�IDDL¬X��IHWXIDD¬L�D�ODWRX�JDOXHJD�PD�IDLl¬RJD�PD�LVL�WDPDLWL�R�OH
YDVHJD��LD�IDLD�PD�WDXVLD�VH�IDLOD�PR�WXVLWXVLJD�ORPLD�SR�R�OH�IDDDOLD�R�DQD�WXVLWXVLJD�PR�OH�¬DXIDLWDX�
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<HDU���
(�WDWDX�RQD�PDXD�QL�DYDQRD�H�DWLQDH�DL�WRPDL�R�WDPDLWL�L�OH�D¬RLQD�R�JDJDQD�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX�ID¬DWLQRJD�PD�IDXWXDJD�PDL

LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD�WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH
ID¬DOHOHLD�DWLOL�

• LORLOR�D¬DILDJD�PD�OH�IlLl�R�OH�JDJDQD�6lPRD�PD�LVL�JDJDQD��IDXVLD�OHD�R�XSX�IRX��WlXD�R�OH�JDJDQD
PXDPXl��D¬DILDJD�R�OH�JDJDQD�PXDPXD�L�OH�ID¬DDRJlLQD�R�XSX�3HUHWDQLD�L�WRWRQX�R�VH�WDXWDODJD�SR�¬R
VH�WXVLWXVLJD�

• LORLOR�IHVXLD¬LJD�R�OH�JDJDQD�RQD�R�OH�VL¬RVL¬RPDJD��PD�OH�DJDQX¬X�
• LORLOR�OH�ID¬DDRJlLQD�R�OH�JDJDQD�PD�PHD�H�IDDWlXDLQD�L�OH�IDD6lPRD�
• ID¬DWD¬LWD¬L�RQD�IDXVLD�DWD�IRX��PD�IHWXXQDL�IDDXSXJD�LQD�LD�ORJRPlOLH�PD�WDODIHDJDL�PD�OH�¬DXW��
• ID¬DDRJl�OH�JDJDQD�H�IDDDOLD�DL�OH�¬RD�R�PDQDWX�L�OH�JDJDQD�WDXWDOD�PD�OH�JDJDQD�WXVLWXVL�
• DWLQD¬H�OR�ODWRX�WRPDL�IDDWXVLWDOD�L�WXVLWXVLJD�L�OH��IDLD�R�QL�WDSHQDSHQDJD�PXDPXD�DR�OHL�IDDWLQRD

WXVLWXVLJD�IW��VXHVXHJD�SR�R�VDLOLLOLJD��WDODQRDJD���IDDWDODWDODQRDJD�PD�LVL��WXVLD�R�QL�WXVLWXLVJD
PXDPXD��WDODWDODQRD�DWX�L�LVL�WDPDLWL��SR�R�IDLl¬RJD�H�XLJD�L�WXVLWXVLJD�PXDPXD�PD�WXVLWXVLJD�ID¬DL¬X�
WRH�LORLOR�PD�WHXWHX�OHOHL�WXVL�PD�NRSL�IDDL¬X��IHWXIDl¬L�D�ODWRX�JDOXHJD�PD�IDLl¬RJD�PD�LVL�WDPDLWL�R�OH
YDVHJD��LD�IDLD�PD�WDXVLD�VH�IDLOD�PR�WXVLWXVLJD�ORPLD�SR�R�OH�IDDDOLD�R�DQD�WXVLWXVLJD�PR�OH�¬DXIDLWDX�
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)DDPDXPDXJD�PD�)HWXIDD¬LJD
<HDU��

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IDDPDXPDXJD�PD�IHWXIDD¬LJD�HVHHVH�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDXLJD�OH�YDRJDJDQD�R�IlWXJD�IDDVlPRD��IW��IlJRQR��VROR��SHVH�PI��,D�DRILD�DL�WlXD�R�LD�IlWXJD�

PDIXD¬DJD��PD�LD�IDDDOLD�QL�R�ODWRX�PDQDWX�L�OH�WDODIHDJDL�R�OH�JDJDQD�R�IDDDRJl�PD�OH�¬DXW��
• IDDPDWDOD�OH�IDLJD�R�OH�OHR�PD�IDDOHRJD�H�WDODIHDJDL�PD�IHWXIDD¬LJD��PD�OH�IDDWLQRLQD�R�WLXWH�WDXDYH�

IRODIRODLQD�R�WDXPDID��IDDWlORID��IDDPDLVH��IDDWRJD��IDDDOLD�R�VH�PDQDWX��L�VH�IRQR�
ID¬DlRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDWD¬LWD¬L�RQD�IDL�QL�IlWXJD�IDLJRILH�IDDVlPRD��IW��IlJRQR��VROR��SHVH�
• IDDDRJl�OH�JDJDQD�WDXWDOD�H�IDDWLQR�DL�WLXWH�WDX¬DYH�WDODIHDJDL�PD�L�ODWRX��IW��IRODIRODLQD�R�WDXPDID�

YDOD¬DX�OH�¬lLJD�XD�ODXODX�OH�PHD�WDWDX�DL�
• IDDWDODWDODQRD�PD�LVL�WDPDLWL�VH�PDWl¬XSX�PD�IDLD�VH�IDDLXJD�L�DL��IW��VH�DVR�H�IDDWDXQXX�DL�VH

IDDPRHPRH��PD�VH�SRORNDODPH�R�OHD�DVR�
PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDLWDX�WDOD�IDWX�SXSXX��WDOD�PRQL��WDOD�WRH�IDDPDWDOD�PD�LD�DX¬LOL¬LOL�PDL�IDDPDWDODJD�L�YDHJD�R�OH�WDOD

IW��¬DXJD��QRIRDJD�R�WXSX�DL��IDDVRORJD�R�PHD�QD�WXWXSX��R�s�R�¬DXW��L�DL��,D�IDDDOLD�IR¬L�QL�PDQDWX�L�OH
WDOD�PD�LD�ODJRODJRLQD�LD�PDQDWX�L�QL�SLQH�IDDPDX�PDL�OH�WDOD��LD�PDODPDODPD�L�IDDYDD�R�QHL�LWXDLJD
WDOD�PD�OH�ID¬DDRJlLQD�R�OH�JDJDQD�

• IDLWDX�QL�WDOD�IRX�WXVLWXVLD�L�QXVLSHSD�PD�LD�IDDWDDWLD�PDL�IDDYDVHJDJD�R�LD�LWXDLJD�WDOD��,D�WD¬X�PDL�OH
HVHHVHJD�R�LD�WDOD�PD�WDODIDWX�SXSXX�PD�PDIXD¬DJD�

• VX¬HVX¬H�IlWXJD�ID¬DVlPRD��IW��IlJRQR��VROR��SHVH��LQD�LD�LORD�WDJDWD�QD�IDWXLQD��PDIDL�RQD�LORD�WDJDWD
SR�R�OH�PDIXD¬DJD�¬DXW����QRIRDJD�PD�YDLWDLPL�RORR�DRILD�L�OH�IlWXJD��PD�DJD�D�WXVLWDOD��IDWX�VROR��IDWX
SHVH�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• WXVLD�QL�IDDPDWDODJD�

��L�OH�PDIXD¬DJD�R�VH�PHD�IW��LJRD�R�VH�QXX��SLWRQXX��YDLWDIH��PDXJD��PDODH�
��L�OH�IDDJDVRORJD�R�OH�RODJD�IDDQDWXUD�R�VH�PDQX�SR�R�VH�ODDX�IW��R�OH�OXSH��SH¬D��QDPX��WDOR�PI��
��H�IDDVLQR�DL�OH�JDRVLJD��SR�R�IDXVLDLQD�R�PHD�PDL�SXQD¬RD�R�OH�VDPL�PD�OH�HOHHOH�IW��IDLJD�R�OH

QDPX��WlLQD�R�OH�YDD���PD�OH�JDVHVHJD�R�WlXPDID�6lPRD���IDDXVL��WlXIROR�
• DRDR�IDDPDWDODJD�H�IDL�DL�VH�OLSRWL�R�VH�WDDORJD��VH�PDODJD��SR�R��VH�LVL�WXODJD�VD�DXDL�
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)DDPDXPDXJD�PD�)HWXIDD¬LJD
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IDDPDXPDXJD�PD�IHWXIDD¬LJD�HVHHVH�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
¬RWR¬RWR�PDL�L�QL�IDDPDXPDXJD�H�ID¬DDRJl�DL�VLDWD�SR�R�DWD�WXVLD�LD�YDHJD�WlXD�R�VH�WDXWDODJD�WX¬XVD¬R�SR
R�SX¬HLQD�IR¬L���IW��WDXWDODJD�WX¬XVD¬R�D�OH�IDLDRJD�L�VH�WDODIDDVRORSLWR��VRLIXD�PlO|O|LQD��WDXWDODJD�WX¬XVD¬R
D�LVL�WDPDLWL�R�OH�YDVHJD�L�VD�ODWRX�VX¬HVX¬HJD�VD�IDLD��WDXWDODJD�WX¬XVD¬R�D�VH�PlO|�ID¬DDORDORJLD�D�OH�l¬RJD
PI���DWD�SX¬H�D�OH�2ILVD�R�OH�6L¬RVL¬RPDJD�H�SHL�R�OH�¬7X¬X�OD�WDWRX�¬lLJD�ODXPHL�H�IHROD¬���¬2�OH�WX¬XHVHHVHLQD
R�RWDRWD¬��
• DXPDL�VH�¬D¬DQR�WlXD�R�PDWl¬XSX�WDODQRDLQD�L�VH�IHWXIDD¬LJD�R�IDLD�L�SRORNDODPH�IDDVDODODX��WDOD�IRX�

SR�R�VH�IRQR�IW��SRORNDODPH�D�OH�7HOHYLVH�6lPRD��¬6lPRD�0lO|O|LQD¬���¬6lPRD�$WLQDH��PI��
• WRH�IDDPDWDOD�L�l��ODWRX�XSX�OH�¬DXW��R�VH�WDXWDODJD�WXXVD¬R��VH�SHVH��SR�R�VH�WDOD�IDDWLQR�PD�LD�IDDDOL

QL�PDQDWX�L�OH�WDODIHDJDL�R�OH�IDDDRJlLQD�R�OH�JDJDQD�PD�OH�¬DXW��

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDXVLD�QL�PDQDWX�WDODIHDJDL�H�WDOL�IXDLWDX�SH�ID¬DILQDX�DWX�DL�L�VRR�VH�PDWl¬XSX�R�IHWXIDD¬L�DL�L�WRWRQX�R

OH�YDVHJD�
• IDLD�VH�OLSRWL�SXXSXX�L�OXPD�R�OH�YDVHJD�L��VH��PDWl¬XSX�DWRIDLQD�IW��2�OR¬X�QXX��2�1RIRDJD�)D¬DVDR

PI��
• WDOL�DWX�PD�IDLD�IHVLOL�WDWDX�L�QL�IDDWDODQRDJD��LQWHUYLHZ���PD�DXPDLD�QL�PROLPDX�SR�R�QL�IDDWD¬LWD¬LJD

H�ODJRODJR�DL�PDQDWX�IDDDOLD�
• IDL�VH�ILQDXJD�
• WDlRID¬L�PDQDWX�L�VH�PDWl¬XSX�R�WDODQRDLQD�
• ID¬DWD¬LWD¬L�RQD�IDL�ODXJD�L�VH�PDWD¬XSX�IDLJRILH��IW��¬2�OH�IDDPLWD�R�OH�VXlYDL�XD�Os�WDWDX�OHD�RQD�R�OH

VXDYDL�R�VH�WXODJD�H�PRRPLD�H�WDJDWD�XPD�ª

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDDXLJD�PD�Il¬LIl¬L�PDL�PDQDWX�¬DXW��R�VH�WDOD�L�OH�IDDDRJlLQD�OHD�R�IDDLORLOR��IDDIDQXD��VLDWD��NDODIL�SH

¬l�WDODIHDJDL�DL��IW��WDOD�WRH�IDDPDWDOD�L�QXVLSHSD��WXVLWXVLJD�IDDPDXPDX�R�VH�PDWl¬XSX�IW��WDOD
IDDVRORSLWR��WDOD�R�VH�QDWXUD�R�VH�PHD��WDOD�R�OH�PDIXD¬DJD�R�VH�PHD�

• IDLWDX�PD�PDXD�OH�DJDJD�ILDILD�PD�QDXQDX�L�WXVLWXVLJD�L�OH�JDJDQD�IDDPDXLQD��IW��WDOD�SXSXX��WDOD
IDDWLQR��GUDPD���VROR�PI��PD�LD�PDODPDODPD�L�OH�ORORWR�R�IDLWDXJDODXOX�R�PRRPLD�

• ID¬DDOL�QL�PDQDWX��PD�QL�IDDLXJD�L�WXVLWXVLJD�HVHHVH�XD�ODWRX�IDLWDX�DL�IW��WXODJD�H�ODJRODJRLQD��SH
WHHQD��PDWl¬XSX�H�OHOHL�SH�Os�OHOHL�IRL��HVHHVHJD�R�PDWl¬XSX�XD�WXVLWXVLD�PD�OH�RODJD�R�LDL�QHL�PI��

• ¬RWR¬RWR�PDL�PDQDWX�WlXD�R�IDDPDXLQD�L�VLDWD��NDODIL��DWD�ID¬DWD¬DWLWLD��GLDJUDPV��PD�IDL�L�DL�QL�R�ODWRX
PDQDWX��IW��R�IDDPDWDODJD�WXVLWXVLD�L�VLDWD�D�OH�2ILVD�R�OH��6L¬RVL¬RPDJD�H�SHL�R�OH�¬9DDLD�OHOHL�R�RWDRWD�L
WRWRQX�R�6lPRD¬��¬2�OH�3XS��3X¬H¬��¬7RJlWRJR¬�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDXVLD�PD�ID¬DODXWHOH�WXVLWXVLJD�HVHHVH�IW��WDOD�WRH�IDDPDWDOD��IDDPlODPDODPDJD�R�VH�PDWl¬XSX��WDOD

IDDPDWDOD��,D�IDDWD¬LWD¬L�RQD�IHVXLD¬L�IDLJD�R�WDOD�PDL�IDDVRORJD�PDVDQL�DL�H�SHL�R�OH�¬lPDWD�OHD�L�VH
ID¬DILWDXOL�QD�WXSX�

• WX¬XID¬DWDVL�XSX�VL¬L�PD�IDDPDWDODJD�WXXVD¬R�H�IDL�DL�VH�OLSRWL�R�OH�HVHHVHJD�R�VH�WXODJD�XD�LDL�QHL�PD
DVR�XD�WXDQD¬L�IW��VD¬LOL¬LOLJD�R�DXDOD�H�IHPDODJDD¬L�DL�WDPDLWL�R�VH�YDVHJD�L�OH�l¬RJD�PD�DXDOD�VD
ID¬DDRJl�H�R�ODWRX�PlWXD�SR�R�XVR�PlWXWXD�IRL��VD¬LOL¬LOLJD�R�QL�WXODJD�IRX�L�WRWRQX�R�OH�QXX�IW��IDXVDJD
R�IDOH�PI��

• WXVL�QL�VROR�L�QL�XLJD�ORORWR�H�ID¬DDRJl�DL�OH�JDJDQD�IDLJRILH�
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(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IDDPDXPDXJD�PD�IHWXIDD¬LJD�HVHHVH�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• DXDL�L�IDDWLQRJD�HVHHVH�H�ID¬DDRJl�DL�OH�JDJDQD�WDXWDOD�PD�LD�PDXWLQRD�PD�PlODPDODPD�L�PDWl¬XSX

¬DXW��IW��IDDWDODQRDJD�R�VH�DYDQRD�IDLJDOXHJD��WDOD�IDDWlJD�SR�R�OH�NRQLVHWL��WDOLLQD�R�WHOHIRQL�
WDODQRDJD�IDDILQDXJD��IDLD�R�VH�OLSRWL�WXXVD¬R��IRQR�D�VH�NRPLWL��WRPD¬DJD��DVDPRJD�

• ID¬DPDXPDX�PDWl¬XSX�WlXD�PD�|�ODWRX�ID¬DODXWHOHJD�PDL�IRODVDJD�D�IDLl¬RJD��WDXWDODJD�D�QL�PlO|
DORl¬LD��VHPLQl�

• IHWXIDl¬L�L�XLJD�PD�OH�¬DXW��R�lWD�IDDOHPlIDXIDX�R�ID¬DDRJlLQD�L�WDOD�ID¬DIlJRQR��PD�WDOD�WXX�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IRODVLD�L¬XJD�R�QL�VX¬HVX¬HJD�VD�IDLD�L�VH�PDWl¬XSX�L�QL�IDDXSXJD�ORJROHOHL�H�WDODIHDJDL�PD�s�R

IDDORJRORJR�IW��VHPLQl��OLSRWL�
• ID¬DDOL�QL�PDQDWX�L�PDWl¬XSX�WDODQRDLQD�PD�LD�DXPDL�QL�PDX�H�ODJRODJR�DL�PDQDWX��,D�PDIDL�IRL�RQD

WDOL�IXDLWDX�DWX�L�PDQDWX�ID¬DDOLD�PD�PDQLQR�QL�IDDPDRQLJD�H�WH¬HQD�DL�SH�ODJRODJR�L�VH�PDX��,D�IDXVLD
PD�ID¬DDRJl�IDDXSXJD�ORJROHOHL�PD�ORJRPlOLH�H�WDODIHDJDL�PD�H�R�IDDORJRORJR�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDDPDWDOD�L�l�ODWRX�ODYD�XSX�¬DXW��R�PDWl¬XSX�ROR¬R�L�IDDPDXPDXJD�ID¬DlWD�HVHHVH�IW��IDDLORLOR�

IDDIDQXD��VLlWD��NDODIL�PI��
• Il¬LIl¬L�PDL�PDWl¬XSX�ROR¬R�PRRPLD�L�QL�VX¬HVX¬HJD�PDL�WXVLWXVLJD�WDODIHDJDL�
• LORLOR�YDHJD�WlXD�R�WDOD�X¬XPL�HVHHVH��WDOD�IDWX��WDOD�IDDPDWDODWDOD��WDOD�IDDIDJRQR��PD�IDL�QL�R�ODWRX

PDQDWX�L�IlLl�R�QHL�YDHJD�PD�OH�¬DXW��R�OH�WDOD�
• IHWXIDD¬L�L�XLJD�PD�OH�¬DXW��R�lWD�ID¬DOHPlIDXIDX�ROR¬R�ID¬DDRJl�L�WXVLWXVLJD�IW��VROR��WDOD�IDWX�PI��

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• ID¬DWD¬DWLD�VH�lWD�R�VH�VX¬HVX¬HJD�H�ILD�IDLD��IDDWLQR�PD�WXVLD�VH�OLSRWL��IW��IDLD�R�IHVLOL��lRDR�PDL�R

IDDPDWDODJD��ID¬DDRJlLQD�R�PDX�PDL�WDJDWD��PDX�WXVLWXVLD��PD�DWD�SX¬H�H�PROLPDXLQD�DL�PDQDWX
¬DXW���WXXIDDWDVLD�R�WDSHQDJD�XPD�L�VH�OLSRWL�

• WXVL�QL�WDOD�IDWX�PD�WDOD�WRH�ID¬DPDWDOD�XXPL�
• IDL�QL�WXVLWXVLJD�H�ID¬DDOL�DL�OH�ODJRODJR�SR�R�OH�WHHQD�R�VH�PDWDXSX��IW��WXVL�L�OH�IDDWRQX�R�VH�QXVLSHSD�

WXVL�IDDPDWDODJD�L�VH�PDWl¬XSX�R�WDODQRDLQD�L�OH�ORWX��SDOHPHQH��QXX�PI�
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(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IDDPDXPDXJD�PD�IHWXIDD¬LJD�HVHHVH�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• PlODPDODPD�L�VH�WDXWDODJD�WX¬XVD¬R�SR�R�OH�SX¬HLQD�IRL��PD�LD�PDIDL�RQD�ID¬L�PDL�PDWl¬XSX�¬DXW��WlXD�PD

IDDLXJD�IW��IRQR�R�VH�PDWl¬XSX��IRQRWDJD�D�OH�SDOHPHQH��VHPLQl�IW��R�PDWl¬XSX�ROR¬R�SX¬HLQD�H�OH�2ILVD�R�OH
6LRVLRPDJD�H�SHL�R�§�2�OH�2ODJD�)D¬DQDWXUD¨��§2�OH�2VRQH¨�PI�

• PlODPDODPD�L�lJD�H�IDDWLQR�DL�VR�R�VH�IHWXIDD¬LJD�PD�IDDPDXPDXJD�L�VR�R�VH�PDWl¬XSX�IW��D�IDDSHD�R�VH
WXVLWXVLJD�SR�R�VH�WDXWDODJD�L�OH�VRLIXDJD�R�VH�WDJDWD��H�DR�RQD�IDLD�L�OH�WXODJD�DXSLWR�OHOHL��XD�WDSHQDSHQD�L
RQD�LW��XPD�L�IDDXSXJD�PD�XLJD�IHVR¬RWD¬L�L�VH�WXVLWXVLJD�SR�R�VH�WDXWDODJD�L�RQD�PDWl¬XSX�IDDVDJDWRQX
IW�WDOD�IDDVRORSLWR��VDRJDOsP���WDPlR¬lLJD�PD�OH�RODJD�IDDXSXIDL�R�OH�PlO|�R�OH�WDJDWD�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�IHWXIDD¬LJD�HVHHVH�H�SHL�R�OH�VHPLQl��IRODVDJD��IDLWDXJD�VROR�PD�WDOD�PI��
• DXDL�L�IDDWDODWDODQRDJD�R�PDWl¬XSX�HVHHVH�PD�IDDDOL�PDQDWX�L�VH�WXODJD�H�WDWDX�RQD�IDL��LD�IDDODXWHOH

PDQDWX�L�OH�DXPDLD�R�QL�SLQH�SR�R�QL�ID¬DWD¬LWD¬LJD��PD�LORD�IHWX¬XQD¬L�PDIDXIDXJD�RQD�R�QL�IDDPDWDODJD�SR
R�QL�PDX�IRL�D�LVL�

• WRH�IDDPDWDOD�PD�IDDWLQR�WDODWXX�L�WDJDWD�WD¬XWD¬XD�LQD�LD�PDQLQR��PDL�OH��¬DXW��PD�OH�WlXD�L�OH�JDJDQD�PD
OH�DJDQXX�

• IHVLOL�PD�WDOL�IHVLOL�L�ID¬DWDODWDODQRDJD��LQWHUYLHZ��
PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDDWDDWLD�PDL�YDRJDJDQD�R�WXVLWXVLJD�HVHHVH��PD�IDDPDWDOD�OH�IlLl�R�OH�¬DXW���DXIDLWDX��OH�DXLYL��PD�OH

JDJDQD�R�IDDDRJlLQD�IW��WDOD�IDWX��WDOD�IDDPDWDODWDOD��WDOD�IDDIlJRQR��WDOD�R�IDDPDVLQRJD�IDDWD¬LWD¬L��IDQXD
PD�VXDID��

• PDODPDODPD��LORLOR�PD�IDDODXWHOH�¬DXW��R�WXVLWXVLJD�PD�LD�ID¬DIHVRRWDL�DWX�PD�VR�ODWRX�LORD�XD�LDL�SR�R�QL
LVL�WXVLWXVLJD�LQD�LD�PlODPDODPD�ORORWR�L�DL�

• IDDDOL�PDQDWX�L�PDIXD¬DJD�R�WXVLWXVLJD�PD�DJD�D�WXVLWDOD��PD�LD�PDIDL�RQD�IDDWXVDWXVD�WXVLWXVLJD�HVHHVH�L�R
ODWRX�PDIXDDJD��IDXVDJD�PD�ID¬DDRJDJD�R�OH�JDJDQD�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IHDRID¬L�PDX�HVHHVH�L�OH�IDXVLD�R�PDQDWX�L�VH�¬DXW���)W������¬2�OH�XOXD¬L�0DX��R�OH�0DX�D�OH�3XOH�¬�(�DR�LQD

DPDWD�OH�WXXIDDWDVLJD�PDL�OH�YDHJD�DXSLWR�WlXD�H�WDOHSH�PD�IDDPDRQLD�DL�OH�PDQDWX�¬DH�IDDL¬X�L�YDHJD
IDDDPRDPRWDOL�L�IDDPDRQLJD�R�OH�PDQDWX��IW���D��bR�PDL�QL�WXVLWXVLJD�R�OH�WDOD�IDDVRORSLWR���H��2�OH�l�OH
PDIXD¬DJD���L��2�DL�QD�l¬DILD�DL��0lO|�PD�OH�$WXQX¬X����R��2�D�QL�WXD�R�OH�0DX��)W������2�OH�PDX�D�3XOH�PD
7XPXD�PD�¬bLJD��D���DR�PDL�QL�WDOLWRQXJD�IHVRRWDL�OHOHL�L�OH�PDX��H��R�WD¬LWD¬L�R�OH�PDX��L����YDLWDLPL�QD�WXSX
DL��R��PDIXDDJD�PD�IXDIXDJD��X���QRIRDJD�QD�IXDIXD�PD�IDDWLQR�DL��)W����3DORWD�R�OH����WDXVDJD��D���2�OH
DJDJD�PD�OH�¬DXJD�QD�PDIXD�DL��H���QRIRDJD�QD�IDDWLQR�DL��L���R�QL�IHHVHHVHl¬LJD�QD�DOLDOL�PDL�DL��R���R�DL�QD
IHVLOLJLD�PR�OHD�IXDIXDJD��WRID�PD�OH�IDD�WDJD�D�6lPRD���X���R�OH�IHVRRWDLJD�PD�OH�DJDQXX��IDDPDWDL�PD�OH
IDDWHPRNDODVL��

• IDDODXWHOH�VH�¬DXW��L�OH�IDDDOLD�OHD�R�QL�IDDPDODPDODPDJD�DWLOL�SR�R�QL�LVL�WXODJD�WDODIHDJDL�IW�¬2�OH�IDDVDR�R
OH�YDRPDWXD��PD�OH�VDPL¬�)W��D���LD�PDXD�OH�WlXD�R�OH�VDPL�PD�OH�YDR��WRIL���H���l¬DILDJD�R�OH�VRLIXDJD�SH�D
IDDWDODOs��L���WDOD�WXX�H�PDXD�PDL�L�OH�YDR�PD�OH�VDPL��IRDIRDJD��H�Os�VR¬RQD�ILOLD�ODDX�R�OH�YDR��R���QL�IRI|�H
IR¬LD�DL�QL�IDDILWDXOL�H�WXWXSX��X���IHVRRWDLJD�R�OH�YDR�PD�OH�VDPL��D�HQD�PRVRRL�PD�ODJD¬DOL�XD�P|PRJD
ILJRWD�R�OH�VDPL��I���IHVRRWDLJD�R�OH�JDJDQD��VDPL�PD�OH�YDR�L�RQD�XSX��IDDXSXJD��PD�lWD�IDDOHPlIDXIDX�PR
WDLPL�R�ODXJD�IW���)LOLILOL�OH�YDR�DH�LORD�DWD�R�WDPD����(�ORORWR�OH�PRDQD�DH�LORD�DOD�R�L¬D��

• LORLOR�PD�IDWX�WXVLWXVLJD�HVHHVH�H�DRILD�DL�WDODSXSXX��VROR���SHVH�PD�IDDDOLJD�PDQDWX�IW��IlWXJD�SHVH�R�OH
PDX��WDOD�WXVL�R�PDQX�6lPRD��VROR�L�OH�IDDDOLJD�D�OH�3DVHILND�L�6DXWH�SR�R�/l¬HL�R�OH�3DVHILND��D¬RLQD�R�VH
NRQHVHWL�H�IDDWLQR�DL�VH�IDOHDLWX�

• IDDPDWDOD�VH�WDOD�L�VH�WDJDWD�WD¬XWD¬XD��LD�IDDIHVRRWD¬L�PDL�OH�DPDWDJD�H�RR�L�OH�IDDLXJD�



�bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD���

)DDPDXPDXJD�PD�)HWXIDD¬LJD
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IDDPDXPDXJD�PD�IHWXIDD¬LJD�HVHHVH�

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PDODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDXLJD�PD�LORLOR�WDXWDODJD�PD�ODXJD�L�R�ODWRX�IDXVDJD��JDJDQD�ID¬DDRJlLQD��WXODJD�R�ID¬DDRJlLQD�DL�

WDODIHDJDL�PD�OH�¬DXW��PD�s�R�IDDORJRORJR�PD�PDLPRD��IW��WDXWDODJD�DORl¬LD�L�VH�IDDPRHPRH��ODXJD
HVHHVH�

• PlODPDODPD�PD�ILDILD�L�OH�ID¬DDRJlLQD�R�OH�JDJDQD�WDXWDOD�L�IDXVDJD�HVHHVH�IW��VROR��WDOD��VXOD�PI��
• PlODPDODPD�PD�LD�LORLORLQD�PDIXD¬DJD�R�XSX��DODJl¬XSX��PXlJDJDQD��PD�LVL�IXDLWDX�IDDSHQD��DWRD

DL�PD�IDDXSXJD�H�IDLD�L�WX�PD�DJDLIDQXD��PD�LD�IDDDOLD�PDQDWX�L�OH�IHlLlD¬L�R�OH�JDJDQD��DJDQXX�
DJDLIDQXD��PD�OH�VL¬RVL¬RPDJD�

• PlODPDODPD�L�PDX�HVHHVH�D�OH�DWXQXX�L�VH�PDWl¬XSX�PD�IHWlOD¬L�L�SLQH�ID¬DPDX�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�OH�JDJDQD�R�ODXJD�L�WDXWDODJD�PD�ODXJD�IW��8D�VDX�OH�YD¬D�QD�WLX�WDX�PDL�L�OH�YD¬D�WDX�ROR¬R

PDPDX�ODJR�R�OH�YD¬D�QD�ID|�DIRODX��ODXJD�H�ID¬DIHLORD¬L�DL�QL�PlO|�L�OH�l¬RJD��ID¬DIHWDL�DL�L�VH
WDXPDIDWDJD��H�ID¬DPDYDH�DL�L�VH�PDODJD��XSX�H�ID¬DPDWDIL�L�WLJD�

• IDDWLQR�QL�WDODQRDJD�L�VH�PDWl¬XSX��VDXQLD�OHOHL�PD�DXPDL�QL�OLSRWL�R�VH�WDODQRDJD�D�VH�YDHJD�
• IHILQDXD¬L�L�VH�¬DXW��
• IDDWLQR�QL�VHPLQl��PD��OLSRWL�WXXVD¬R�L�VH�PDWl¬XSX�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORLOR�PD�IDDWXVDWXVD�WXVLWXVLJD�HVHHVH�L�R�ODWRX�IDXVDJD��PDIXDDJD�PD�DJD�D�WXVLWDOD�IW��L�OH

ID¬DDRJlLQD��R�DWD�IDDOHPDIDXIDX��IHWH¬HQD¬LJD��XSX�PD�IDDXSXJD�R�ID¬DDRJlLQD��ODJRQD�R�LDL�L�VH
WXVLWXVLJD��OH�WDODIHDJDL�R�QHL�WXODJD�PD�OH�IDDPRHPRH�R�OH�WXVLWXVLJD��IW��WDOD�IDWX��WDOD�SXSXX��WDOD
IDLWlJD��VROR��WDOD�PRQL��LD�PDODPDODPD�L�XLJD�ORORWR�R�LD�WXVLWXVLJD�

• PlODPDODPD�L�WDJDWD�¬DXW��R�WXVLWXVLJD��R�ODWRX�XLJD�PD�PDIXD¬DJD�H�DOD�DL�RQD�ID¬DSHD�
• LORLOR�OH�IRODVDJD�R�WXVLWXVLJD�PD�IDDPDXPDXJD�IDDVlPRD�PD�HVHHVHJD�PDL�L�IRODVDJD�R�LVL�JDJDQD�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• WXVLD�PDWl¬XSX�WDODIHDJDL�PR�VH�IDDPRHPRH�SDWLQR�IW��VDLOLLOLJD�VH�PDWl¬XSX�WlXD��PD�LD

IDDPDRSRRSR�PD�WXXIDDWDVL�IDDPDWDODJD�L�VH�IDDVRORJD�IHWDXL�PD�OH�PDQLQR�H�DXPDL�DL�VH�OLSRWL��R
OHD�VDLOLLOLJD�

• IDDDOLD�PDQDWX�WXVLWXVLD�L�VH�PDWl¬XSX�IW��¬2�OH�DDILDJD�R�lLl�WDWDX�D�WDJDWD�WDLWRDWDVL�RQD�R�SXOHJD
ID¬DOHQX¬X¬�

• WRH�ID¬DPDWDOD�VH�WDOD�L�|�ODWRX�ODYD�PDQDWX�PD�IDDXSXJD�
• WXVL�ID¬DSXSX¬X�QL�WDOD�X¬XPL�
• IDWX�QL�WDOD�IDWX��WDOD�SXSXX��WDOD�IDDWlJD��VROR��WDOD�PRQL��2�WXODJD�XPD�QHL�H�DR�RQD�YDDL�WRWRD�L�DL

LQD�LD�
- ROD�PD�WDODIHDJDL�OH�IRODVDJD�H�IDDDOL�DL�PDQDWX�WDXD�L�OH�DXWX�
- PDQLQR�PD�IDDVRORVROR�OHOHL�PDQDWX�L�QL�SDODNDODID�SR�R�YDHJD�HVHHVH�IW��R�VH�VROR�
- VD¬R�OHOHL�OH�JDJDQD��ROD�PD�PDQLQR�
- OHOHL�OH�IDDXLJDJD�PD�XD�DRWHOH�L�DL�PDQDWX�DXWX�R�VH�ILQDXJD��SR�R�VH�PDWl¬XSX�L�WRWRQX�R�VH

WXVLWXVLJD�
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)HVR¬RWD¬LJD �
<HDU��

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IHVR¬RWD¬LJD�PD�WDJDWD�PD�IHVR¬RWD¬LJD�L
DODID¬DVDODODX
(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• PlODPDODPD�L�¬lXW��PD�DJD�R�IHVRRWD¬LJD�L�OH�YD�PD�WDJDWD�
• lX¬LOL¬LOL�PDWl¬XSX�¬DXW��R�QL�IHVRRWD¬LJD�L�OXJD�R�OHLWL|�PD�WHOHYLVH�
• LORLOR�IDDVDODODXJD�SR�R�QL�IDDWDODWDODQRDJD�L�OXJD�R�OHLWL|�PD�WHOHYLVH�PD�IDDDOL�PDQDWX�L�OH�¬DXW��

PD�OH�JDJDQD�R�ID¬DDRJlLQD�
ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�OH�JDJDQD�H�WDWDX�DL�H�IDDIHLORD¬L�DWX�DL�L�WDJDWD�HVHHVH�L�WDLPL�HVHHVHIW��VDXWLD�PDL��OlLQD�PDL

PI��
• WDODQRD�L�HVHHVHJD�R�IHVRRWD¬LJD�L�OH�YD�PD�WDJDWD�PD�IHVRRWDLJD�L�OXJD�R�OHLWL|��QXVLSHSD��PD�OH

WHOHYLVH�
• ID¬DPlODPDODPD�OH�HVHHVHJD�R�OH�JDJDQD�WDXWDOD�PD�OH�WXVLWXVL�IW�XSX�PD�ID¬DOHRJD�H�SHL�R��DODWX�

DODQH��DOLIR��IDDIHIHD��PDXWH�|��JDJDQD�W��PD�OH�JDJDQD�N�PD�WDLPL�H�ID¬DDRJl�DL�OH�JDJDQD�N�L
WXVLWXVLJD�

• ID¬DDRJl�OH�JDJDQD�IDDDORDOR�H�WDOL�DL�L�QL�IDDIHVLOL��SR�R�QL�IDDWRQXJD�ROR¬R�IDLD�L�OXJD�R�OH�WHOHIRQL�SR
R�OH�YD�IHVlJD¬L�IRL�PD�WDJDWD�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORLOR�IDDVDODODXJD�HVHHVH�L�OXJD�R�QXVLSHSD�PD�IDDDOL�PDQDWX�L�PHWRWLD��ID¬DDRJlLQD�PD�OR�ODWRX

WDODIHDJDL�PD�OH�¬DXW��PD�OH�¬DXIDLWDX�
• LORLOR�IHVR¬RWD¬LJD�L�WXVLWXVLJD�IDDSLVLQLVL�PD�WXVLWXVLJD�PD�s�PDVDQL�IW��ID¬DDRJlLQD�R�OH�JDJDQD�

IDDYDVHJDLQD��¬DXW���IDX��NDODPD��
ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDL�QL�IDDVDODODXJD�IDLJRILH�L�QXVLSHSD��PD�LD�IDDWlXDLQD�OH�YD�IHlORD¬L�PD�OH�DXIDLWDX�L�OH�JDJDQD�R

ID¬DDRJlLQD��OH�IDDWDDWLDLQD�PD�OH�IDDYDVHJDLQD�R�OH�IDDVDODODXJD�
• IDL�QL�IHVRRWD¬LJD�IDLJRILH�L�WXVLWXVLJD�IDDSLVLQLVL��IW��WXVL�L�VH�IDDODSRWRSRWRJD�PR�QL�IDDPDWDODJD�R�ILD

PDXD�
• LORLOR�PD�IDDHVHHVH�IHVRRWD¬LJD�L�WXVL�WDXDORD�PD�WXVL�DORID��PD�IDL�QL�IHVRRWD¬LJD�L�WXVLWXVLJD�PD�H

PDVDQL�DL�
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)HVR¬RWD¬LJD �
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IHVR¬RWD¬LJD�PD�WDJDWD�PD�IHVR¬RWD¬LJD�L
DODID¬DVDODODX
(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• PlODPDODPD�L�ID¬DDRJDJD�IDLJRILH�R�OH�JDJDQD�WDXWDOD�L�OXJD�R�OH�WHOHIRQL��WHOHYLVH�PD�OHLWL|�IW�

IDDVDODODXJD�R�VH�IRQR��WDDORJD��IDDVLODVLODJD�R�VH�DYDQRD�IDLJDOXHJD�PI��
• IDDXLJD�OH�IDDDRJDJD�R�OH�OHR��PD�IROLJD�YDDLD�R�OH�WLQR�L�IHVRRWD¬LJD�IW��IDLJD�R�OH�OHR�R�ID¬DWLQRJD

ID¬DVlPRD�IW��SH�¬l�IDDPDLVH��IDDWR¬HVH��IDDWRJD�PI���IROLJD�R�PDWD��ID¬DDRJDJD�R�OLPD��R�OH�WX��QRIR�
PI��

• PXOLPXOL�L�ID¬DWRQXJD�IDLJRILH�
• LORLOR�IDDVDODODXJD�SR�R�QL�IDDWDODWDODQRDJD�L�OXJD�R�OHLWL|��WHOHYLVH��PD�IDDlOL�PDQDWX�L�OH�¬DXW��

PHWRWLD�R�ID¬DDRJlLQD��JDJDQD��WDJDWD�ROR¬R�IDDWDWDX�L�DL�

ID¬DDRJl��OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�OH�JDJDQD�IDDDORDOR�H�IHVR¬RWD¬L�DWX�DL�L�WDJDWD�PDWXWXD�IW��DYDWX�QL�ID¬DPDWDODJD�SH�WDOL

IXDLWDX�DWX�L�QL�IHVLOL�H�SHL�R�OH�LORD�IDDWXORX��ID¬DDRJl�IDDODJLJD�VD¬R�R�WDJDWD�PDVDQL�IW��IDLl¬RJD�
XOXl¬RJD��IDLIHDX��DILRJD��W|Il��VXVXJD�

• IDLD�QL�IDDVDODXODXJD�IDLJRILH�L�OHLWL|��WHOHYLVH�SR�R�VH�QRIRDJD�ODXWHOH�PD�LD�IDDWlXDLQD�OH�YD�IHDORD¬L
PD�OH�¬DXIDDORJRORJR�PD�OH�DXPDLPRD�L�XSX���IDDXSXJD�PD�PHWRWLD�IDDDRJlLQD�IW��IDDPDQXLDJD�R�VH
DVRIDQDX��ID¬DlOLJD�R�VH�IRQR�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• PlWDX�PDWl¬XSX�WlXD�R�QL�IDDWRQXJD��SR�R�VH�IDDVDODODXJD�
• LORLOR�OH�YDRJDJDQD�R�IHVRRWD¬LJD�L�WXVLWXVLJD�L�QXVLSHSD�IW��WDOD�IRX��WXVL�L�OH�IDDWRQX��ILD�IDDWDX�DWX�

IDDVLODVLODJD��IDDIHWDL�PI��
• PXOLPXOL�L�ID¬DWRQXJD�WXVLWXVLD�IW�WDOLLQD�R�IHVLOL�R�VH�VX¬HJD��IDLJD�R�VH�NXND��JDOXHJD�WDXOLPD�PI��
• LORLOR�OH�ID¬DDRJDJD�R�OH�JDJDQD�L�IHVR¬RWD¬LJD�QD�SX¬H�PXDPXD�PD�IHVR¬RWD¬LJD�WXXVD¬R�IW��R

IHVRRWD¬LJD�H�SX¬H�PXDPXD�H�LDL�OH�WDLPL�H�WHXWHX�DL�LQD�LD�WDODIHDJDL�PD�ORJRPlOLH�¬DH�R�IHVR¬RWD¬LJD
WX¬XVDR�H�OHDL�VH�WDLPL�PR�VH�WHXWHXJD�R�OHD�H�WHOH�DL�LQD�IHIR¬LIR¬LD¬L�SH�WRH�DPDWD�OH�IDLD�R�QL
ID¬DPDWDODJD��H�LDL�IRL�WDLPL�H�WDX�WRPDQDWX�DL�Os�R�WDXWDOD�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDLD�QL�WXVL�L�OH�IDDWRQX�L�PDWl¬XSX�WDODIHDJDL�IW��WXVL�ID¬DVHl�L�VH�PDWl¬XSX��WXVL�ID¬DIHWDL��WXVL�H�ID¬DDOL

DL�VH�PDQDWX�
• IDLD�QL�IHVLOL�PD�DYDWX�QL�PDQDWX�L�SRORNDODPH�IDDVDODODX�L�OHLWL|�PD�OH�WHOHYLVH�
• IDLD�QL�WXVL�IDDWD¬LWD¬L�H�WDOL�DWX�DL�L�QL�DYDQRD�IDLJDOXHJD�R�ID¬DVDODODX�
• WXVL�VH�OD¬DX�H�IDDLORD�DL�OH�JDID�R�OH�SXLDLJD�R�OH�WDPDLWLLWL�
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�
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IHVR¬RWD¬LJD�PD�WDJDWD�PD�IHVR¬RWD¬LJD�L
DODID¬DVDODODX
(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• DXDL�L�QL�IDDWDODWDODQRDJD��LQWHUYLHZ��
• LORLOR�IDDVDODODXJD�SR�R�QL�IDDWDODWDODQRDJD�L�OXJD�R�OHLWL|��WHOHYLVH�PD�IDDDOL�PDQDWX�L�OH�IDLl�R�OH

¬DXW���PHWRWLD�R�IDDDRJlLQD��JDJDQD��WDJDWD�ROR¬R�IDDWDWDX�L�DL��
• PlODPDODPD�L�PDWl¬XSX�R�DRILD�L�VH�IHVRRWD¬LJD�R�IDL�L�OXJD�R�OHLWL|��WHOHYLVH��WHOHIRQL�
• IRODVLD�QL�IDXWXDJD�L�QL�LVL�WDPDLWL�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DIHLORD¬L�PDODJD��IDDWlORID�L�VH�PDODJD�D�VH�l¬RJD��DXWDODYRX��DVLDVLJD�D�PDWlJDOXHJD�HVHHVH�
• WDOL�DWX�L�VH�ID¬DVDODODXJD�IDDSLVLQLVL�DHPDLVH�L�DYDQRD�IDLJDOXHJD�ROR¬R�ID¬DVDODODX��VD¬LOL�QL

ID¬DPDWDODJD�ID¬DRSRRSR�H�XLJD�L�VH�DYDQRD�ID¬DVDODODX��SR�R�QL�PHD�H�ILD�PDXD��IDDWDX�DWX��WDOL�IHVLOL
H�XLJD�L�VH�PDWl¬XSX�

• ID¬DDRJl�OH�WHOHIRQL�H�VDLOL�DL�VH�IDDPDODPDODPDJD�R�VH�PDWl¬XSX��PRPROL�DL�VH�IH¬DX��PD�ID¬DWDODQRD
VH�PDWl¬XSX�

• ID¬DDRJl�OH�JDJDQD�IDDWDXVDOD�H�IDDPDWDOD�DL�ODJRQD�L�IHVRRWD¬LJD�IDDOHX|�IW��H�Os�JDWD�L�OH�JDJDQD
ID¬DVDVDQR��JDJDQD�ID¬DVDVDOX��JDJDQD�ID¬DPDPD¬L��JDJDQD�ID¬DYL¬LYL¬L�DH�R�OH�JDJDQD�WX¬XVD¬R�DH
ID¬DDORDOR�H�ID¬DDOL�DL�ODJRQD�L�VH�ID¬DILWDXOL��SR�R�VH�IHWH¬HQD¬LJD��PD�VD¬LOL�DL�VH�IRI|��2�ORQD�XLJD�R�OH
JDJDQD�H�DORl¬LD�PD�DPDQD¬LD�OH�DJDJD��ODJRQD��PD�PDQDWX�R�OH�LVL�WDJDWD�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORLOR�IDDVDODODXJD�HVHHVH�L�OXJD�R�QXVLSHSD�PD�IDDDOL�PDQDWX�L�PHWRWLD�R�ID¬DDRJlLQD�PD�OR�ODWRX

WDODIHDJDL�PD�OH�¬DXW��PD�OH�DXIDLWDX�
• PDODPDODPD�L�¬DXW��PD�HVHHVHJD�R�LW�¬lLJD�WXVLWXVLJD�R�DODID¬DVDODODX�HVHHVH�IW��WXVL�DORID��WXVL

IDDSLVLQLVL��WXVL�L�OH�IDDWRQX��OLSRWL��IDDVDODXODXJD�PI�

ID¬DDRJl��OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• WXVL�PD�WDOL�DWX�L�WXVL�HVH¬HVH��IW��WXVL�DORID��WXVL�IDDQRL��WXVL�WDORVDJD��WXVL�IDDWRHVH��WXVL�IDDSLVLQLVL�

WXVL�H�WDRILD�DL�VH�IDDPRHPRH�SHL�R�VH�VXDID�PDWDL��IDOH��IDQXD��WXVL�WDXDORD��WXVL�IDDVHl�PI��
• IDL�QL�IDDVDODODXJD�IDLJRILH�L�QXVLSHSD��WHOHYLVH�PD�OHLWL|��,D�IDDWlXD�OH�YD�IHDORD¬L�PD�OH�¬DXIDLWDX�PD

OH�¬DX�IDDORJRORJR�L�OH�JDJDQD�R�IDDDRJlLQD��OH�IDDWDDWLDLQD��PD�OH�IDDYD¬D�R�OH�IDDVDODODXJD��LD
WDODIHDJDL�OH�JDJDQD�PD�OH�¬DXW��R�OH�IDDVDODVDODXJD�

• WDOL�DWX�L�VH�IDDVDODODXJD�IDDSLVLQLVL�DHPDLVH�ODYD�L�DYDQRD�IDDVDODODX�R�JDOXHJD��SR�R�QL�PHD�R�ILD
PDXD�SH�IDDWDX�DWX�

• IDDWXPX�SHSD�IDDSLWRD�IW��PR�IHPDODJDD¬LJD��SHSD�PR�WHXJD�WXSH�PI�



�bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD���

)HVR¬RWD¬LJD �
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IHVR¬RWD¬LJD�PD�WDJDWD�PD�IHVR¬RWD¬LJD�L
DODID¬DVDODODX
(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPlODPDODPD�OH�¬D¬DQR�R�IHVRRWD¬LJD�HVHHVH�ROR¬R�DXDL�SR�R�PDLPRD�L�DL��PD�DXDOD�ROR¬R�IDDDRJlLQD

H�WDODIHDJDL�PD�WDJDWD�PD�OH�¬DXW��
• DX¬LOL¬LOL�WX¬XID¬DWDVLJD�R�QL�ID¬DVDODODXJD�L�OH�PlWDX�OHD�R�R�OH�¬DXW���DXPDLPRD�SR�R�OH�DXIDLWDX�

ID¬DYDVHJDJD��JDJDQD��IHJDXLD¬LJD�R�OHR��ID¬DDRJDJD�R�DWD�PI�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DWDODQRD�PDWl¬XSX�R�VH�IRQR��IDDDOL�PDQDWX�H�WDODIHDJDL�PD�OH�PDWl¬XSX��ILQDX�L�VH�PDQDWX�R

ODJRODJR�SH�WHWHH�DL�L�VH�PDWl¬XSX��,D�XWDJLD�PDQDWX�R�LVL�D¬R�ILQDX�L�OH�WDODIHDJDL�R�RQD�PDQDWX��PD�LD
IDDPDORVLD�VH�ILQDXJD�L�OH�VDRORWRJD�H�IDDDRJl�DL�VH�IDLWDXJD��QL�WDRIL�WDODIHDJDL�R�LVL�WDJDWD�L�VH
ILQDXJD�SR�R�VH�WDRIL�

• IDDWLQR�VH�ILQDXJD�L�OH�ODJRODJRLQD�SR�R�OH�WHWHH�R�VH�PDWl¬XSX��PD�LD�ILQDX�L�YDHJD�XPD�H�RQR
IDDPDRQLD�DL�QL�PDQDWX�

• IDDIHLORDL�SH�IDDWXORX�L�WDJDWD�HVHHVH�L�VR�R�VH�IDDODSRWRSRWRJD�H�ID¬DDRJl�DL�OH�JDJDQD�IDDDORDOR�IW�
IDDODSRWRSRWRJD�D�PDWXD��¬lLJD��QXX��LW�PlO|��PlO|��HNDOHVLD��SLVLQLVL��PDWlJDOXHJD�D�OH�PlO|�PI��

• IHVRRWD¬L�L�OH�JDJDQD�IDDDORDOR�PD�OH�JDJDQD�ILOLXSX�R�DVR�XPD��JDJDQD�IDDIDLODXJD�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORLOR�OH�¬DXW���¬DXLYL�PD�OH�YDRJDJDQD�R�IDDVDODXODXJD�HVHHVH�L�OXJD�R�OHLWL|�PD�OH�WHOHYLVH�
• IDLWDX�PlODPDODPD�PD�LORLOR�WXVLWXVLJD�HVHHVH�L�OH�QXVLSHSD��PD�IDDDOL�QL�PDQDWX�L�OH�IDDDRJlLQD�R�OH

JDJDQD�L�QXVLSHSD�IW��L�OH�WDODIHDJDL��XSX�IRX��VD¬R��HVHHVHJD�R�ID¬DDRJDJD�R�OH�JDJDQD�L�WDODIRX��WDOD�R
WD¬DORJD��WDOD�PDL�QX¬XPDPDR��WXVL�L�OH�ID¬DWRQX��OLSRWL�ID¬DSLWRD�R�VH�PDWl¬XSX��GRFXPHQWDU\���WDOD�L
ID¬DPDVLQRJD�

• VX¬HVX¬H�PD�PDODPDODPD�L�DODID¬DVDODODX�PD�PDIXD¬DJD�R�ID¬DDRJDJD�H�SHL�RQD�Wl¬XD�L�OXJD�
• PDODPDODPD�L�PDQDWX�¬DXW��ROR¬R�ID¬DYDH�DL�IHVR¬RWD¬LJD�L�DODID¬DVDODODX�
• ID¬DWDODQRD�QL�D¬DILDJD�R�OH�JDJDQD�L�ID¬DDRJDJD�XD�PlXD�
• PDWDX�PD�DX¬LOL¬LOL�OH�ID¬DJDVRORJD�R�VH�WDOD�L�PHD�QD�WXWXSX�PR�VH�YDLDVR�DWRD��ID¬DSHD�OH�PRPROLJD�R

OHD�WDOD�L�DODID¬DVDODODX�H�SHL�R�OH�OHLWL|��WHOHYLVH��QXVLSHSD��)D¬DPDWDOD�¬HVH¬HVHJD�PD�WXODJD�H�WXWXVD
DL�OH�ODODJDJD�R�OH�WDOD�H�DODID¬DVDODODX�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDLD�QL�WXVL�L�OH�ODXWHOH�R�WDJDWD�SR�R�QL�IDDSRWRSRWRJD�IDDSLWRD�PR�QL�IDDPRHPRHJD�HVHHVH��IW��WXVL�H

WD¬X�DWX�DL�VH�IRQR��IDDVLODVLODJD��WXVL�YDODDX��WXVL�IDDPDIDQDIDQD��IDDDOLJD��IDDXSXJD�R�VH�WDJL�
• IHVR¬RWD¬L�L�OH�JDJDQD�IDDDORDOR�PD�OH�JDJDQD�ILOLXSX�R�DVR�XPD��JDJDQD�IDDIDLODXJD�
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�
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�L�IHVR¬RWD¬LJD�PD�WDJDWD�PD�IHVR¬RWD¬LJD�L
DODID¬DVDODODX
(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• LORLOR�QL�IDDVDODODXJD�R�PDOLX��VDRID¬L��IDDXOXIDOHJD�PI��
• LORLOR�QL�IDDXSXJD�ORJROHOHL�PD�IDDWRVLQD�ORWR�L�IDDVDODODXJD�IDDSLVLQLVL�H�DRILD�DL�PD�WD¬DORJD�PI��
• PDODPDODPD�L�QL�IDDXSXJD�H�IDDQRIRJRILH�DL�VH�VDRID¬LJD��VXDJD��IW��IDDXSXJD�H�PlOLH�DH�Os�R

ID¬DXSXJD�Os�PLJDR�PD�ID¬DODJRODJR�L�WDOD�SD¬D¬l�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• WDODQRD�L�VH�WXODJD�H�DR�RQD�IDL��WDODQRD�L�XLJD��L�LWX�H�OXD�SH�WHOH�IRL�R�VH�PDX���QL�PDQDWX�H�ODJRODJR

PD�WHWHH�DL��IDDDOL�PDQDWX�L�VH�PDIXD¬DJD�H�RQR�IHWDXL�PD�VH�WXODJD�IW��2�OH�DVR�R�DJDQX¬X�L�OH�l¬RJD��2
OH�DXDL�R�OH�l¬RJD�YDVHJD�L�VH�WDXYDJD��2�VDXQLXQLJD�R�VH�PDODJD�PI��

• ID¬DXWDJLD�PDQDWX�R�LVL�D�R�ILQDX�DWX�L�VH�WXODJD�ROR¬R�WDOLWRQX�L�DL�
• ID¬DIHLORDL�L�OH�JDJDQD�IDDDORDOR�OH�ODXWHOH�R�OH�DWXQXX�L�VH�IRQRWDJD��SR�R�VH�LVL�IDDODSRWRWRJD�PD�LD

ID¬DDRJl�VD¬R�IDDODJLJD�R�WDJDWD�HVHVH�PD�IDDOXSHJD�WDODIHDJDL�
• IDLD�QL�IDDWDODWDODQRDJD��PD�QL�LVL�R�OH�ODXWHOH�PR�QL�OLSRWL�L�OXJD�R�OH�OHLWL|��WHOHYLVH��QXVLSHSD�PI�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• DXLOLLOL�PD�PlODPDODPD�L�IDXVDJD�R�IHVRRWD¬LJD�L�OH�QXVLSHSD��WHOHYLVH��OHLWL|�PD�LD�IDLD�QL�IHVRRWDLJD

HVHHVH�L�LD�DXDOD�
• PDODPDODPD�L�PDQDWX�¬DXW��ROR¬R�ID¬DYDH�DL�IHVR¬RWD¬LJD�L�DODID¬DVDODODX�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORD�LW��WlXD�R�IDDVDODODXJD��IW�WDLPL��QRIRDJD��¬DXJD��WDJDWD�R�IXDIXD�L�DL�PD�s�RQD��PD�IDL�QL�IDDDOLJD�

IDDVLODVLODJD��IDDVDODXODXJD�L�OXJD�R�OH�WHOHYLVH��OHLWL|��QXVLSHSD�PI�
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$JDQXX�PD�$JDLIDQXD
<HDU��

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�ID¬DDRJl�DL�OH�JDJDQD�H�IDDWLQR�DL�WX�PD�DJD�D�6lPRD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• LORLOR�PD�IDDWXODJD�OH�JDJDQD�R�ID¬DDRJlLQD�LD�WDODIHDJDL�PD�¬DXW���WDJDWD�R�LDL��IDLJD�R�OHR�
• IDDORJR�L�QL�IDDPDWDODJD�WX¬XVD¬R�PD�IDDYDVHJD�YDHJD�HVHHVH�R�OH�lLJD��PD�|�ODWRX�IlLl�
• IDDORJR�L�WDOD�R�OH�¬lLJD��QX¬X��PD�OH��LW�PlO|�PD�LD�LORD�IDDVLQR�L�OH�IDDIDQXD�

)D¬DDRJl��OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�IDDODJLJD�R�PDWDL�PD�OH�¬DX¬lLJD�L�IDDWLQRJD�R�JDOXHJD�L�WRWRQX�R�OH�¬lLJD��IW��YDODDX�H�WDOLVXD�
• IDDVRD�PHD�WDXPDID�PD�LD�LORD�YDHJD�WlXD�PD�WDJDWD�H�WDWDX�RQD�DYH�L�DL�IW��PRD��SXD¬D��L¬D�HVHHVH�
• IDLWDX�IDDVlPRD��PHD�WDXPDID�IW��L¬D��XIL��WDOR��¬XOX�
• IDDPDWDOD�VRRWDJD��IlLl��R�OH�¬DX¬lLJD�PD�OH�PDWDL�

0lODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• ODXODX�VH�WDXPDIDWDJD�D�OH�¬lLJD�IW��PXDPXD�L�PlWXD�SR�R�OH�PDWDL��WDPDLWDL�R�OH�¬lLJD�
• IDDWLQR�WX�PD�lJD�H�WDWDX�DL�L�OH�Yl�IHDORD¬L�PD�WDJDWD�IW��WX��QRIR��WDXWDOD�
• IDXVLD�QL�PHD�WDXOLPD�IDLJRILH��IW��YDOXVDJD��¬DVL�LSX��WR¬LSXD��LSX�WDX¬DYD�PI�

$JDQXX�PD�$JDLIDQ
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�PlODPDODPD�PD�ID¬DDRJl�DL�OH�JDJDQD�H�IDDWLQR�DL�WX�PD�DJD�D�6lPRD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPDWDOD�VDRID¬LJD�L�OH�QX¬X��YD�IHDORD¬L��PD�YD�WDSXLD��VDRID¬LJD�D�PDWDL��QXX�R�WDPDLWD¬L��QXX�R

WDXOHOH¬D�IDDWDVL�DL�PD�QDID�IDDVLQR�WRQX�L�YDHJD�WDLWDVL��IlLl�R�WDJDWD�PD�OH�PDWDL��VXOL��
• PlODPDODPD�L�OH�JDJDQD�IDDDORDOR�PD�ID¬DYDVHJD�OH�JDJDQD�H�IDDDRJl�L�WDJDWD�HVHHVH�R�OR�ODWRX�QX¬X�

IW��PDWDL�WXODIDOH��PDWDL�DOL¬L��IDOHWXD��WDXVL�PI��
• LORLOR�WXODIRQR�SR�R�DJDLIDQXD�D�|�ODWRX�QX¬X�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�IDDODJLJD�R�PDWDL�PD�OH�¬DX¬lLJD�L�IDDWLQRJD�R�JDOXHJD�L�WRWRQX�R�OH�¬lLJD��IW��IRODIROD

ID¬DlORDORJD�
• IDLWDX�WDXPDID�L�OH�JDJDQD�ID¬DDORDOR�PD�OH�IDLWDXJD�ID¬DVlPRD�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�JDOXHJD�WDXOLPD��IW��ODODJl�¬DWR��IDOD��ODXODX��SROD��PI��
• IDDHVHHVH�IDOD�PD�IDDPDWDOD�R�ODWRX�JDRVLJD�
• ID¬DPDWDOD�PD�ID¬DWLQR�VH�IDLJD�R�VH�WDXPDID��IW��YDLVDOR��VXSRHVL��|OR|OR�PI�



��bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD ��

$JDQXX�PD�$JDLI�
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�PlODPDODPD�PD�ID¬DDRJl�DL�OH�JDJDQD�H�IDDWLQR�DL�WX�PD�DJD�D�6lPRD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DYDVHJD�IDDODJLJD�PD�s�IDDWDWDX�L�DL�L�VH�IDDWLQRJD�
• LORD�OH�IDLJD�R�OH�OHR�L�IDDWLQRJD�HVHHVH�IW��¬DLODR�IDDDORDORJD��VXOD�WRJD�PI��
• PlODPDODPD�L�OH�ID¬DDRJlLQD�R�SXQD¬RD�R�OH�VDPL�PD�OH�ODXHOHHOH��DWLQD¬H�R�IDLJD�IDLYD�PD�OH

YDRJDJDQD�H�ILWRLWRQX�L�DL��IDLYD�R�OH�YDR��VHXJD�OXSH��WXOLJD�SXDD��IDLYD�R�OH�VDPL��WLXJD�PDOLH�
DORIDJD�

• ID¬DDOL�PDQDWX�L�OH�WlXD�PD�IlLl�R�XSX��IDDXSXJD�PD�lWD�IDDOHPlIDXIDX��PD�OH��IDLJD�R�OHR�R�ID¬DRJl�L
WDLPL�R�ODXJD�PD�IDDWLQRJD�IDDVlPRD��IW��¬DLODR�IDDlORDORJD��VXOD�WRJD�PI��

• PlODPDODPD�L�lWD�IDDOHPlIDXIDX�H�PDVDQL�RQD�ID¬DDRJl�L�DODJl¬XSX�L�WDLPL�R�PDOLX��PD�IDDLSRLSRJD
PI��

• LORLOR�OH�YDRJDJDQD�R�ID¬DWXIXJDJD��IW��IDXJl�IDOH��YD¬D�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDL�VH�ODXJD�L�VH�PDWl¬XSX�DWRIDLQD�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�ID¬DODJLJD�PD�OH�JDJDQD�ID¬DDORDOR�L�IDDWLQRJD�ROR¬R�L�ODOR��L�IDDODSRWRSRWRJD�R�DRILD�DL�WDJDWD

HVHHVH�
- IRODIROD�WDXPDID�PD�ID¬DDORDORJD��WRRQDL��lVLJD�R�PDODJD��JDVHJDVH�PI�
- ¬DLODR�ID¬DDORDORJD��VXD�WD¬L��VXD�WDXWH��PlO��WDHDR�PD�ODIR�PI�
- ID¬DWD¬LWD¬L�OH�VXODLQD�R�WRJD�L�IDDXOXIDOHJD��XPXVDJD�

$JDQXX�PD�$ �
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�PlODPDODPD�PD�ID¬DDRJl�DL�OH�JDJDQD�H�IDDWLQR�DL�WX�PD�DJD�D�6lPRD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• PlODPDODPD�L�ID¬DVLQRPDJD�R�IDDOXSHJD�R�VH�QX¬X�
• IDDYDVHJD�L�OXJD�R�OH�IDDIDQXD�LW�PlO|�R�6lPRD�PD�LD�PlODPDODPD�L�PDIXDDJD�R�LW�PlO|�IDDIDLSXOH�

PD�LW�PlO|�PlYDH�
• PlODPDODPD�L�IDDWXIXJDJD�PD�R�ODWRX�YDRJDJDQD���)DXJlIDOH��WDOD¬DJD�R�IDXJlIDOH��OH�¬HVH¬HVHJD�R

IDXVDJD��PD�IDOH�H�WXD�L�DL��¬DXWXIXJD�PD�WDOD¬DJD�R�WXIXJD��7lJlWDWDX��YDHJD�R�OH�SH¬D��LW�¬lLJD�WHXWHX
PD�¬DVR��YD¬LOL�XLJD�R�WHXWHX�PD�YDHJD�WDLWDVL��DWR�DX�PD�OH�WXQXPD�WXOXPD��9D¬D��LJRD�R�WXIXJD�IDX
YD¬D��WlOD¬DJD�R�YD¬D�R�6lPRD��LW�¬lLJD�IDXVDJD��PD�IDOH�H�WX¬X�DL�

• IHDRID¬L�QL�DODJl¬XSX�H�PDXD�PDL�L�YDR�R�IDDWXIXJDJD�QHL��R�OH�IDXJl�IDOH��WlJl�WDWDX�PD�IDXJD�YDD�
PD�LD��PDODPDODPD�L�OH�YD�IHDORD¬L�R�LD�IDDWXIXJDJD�XPD��PD�R�ODWRX�YDHJD�IDDLORJDLQD�

• LORD�¬lLJD�WXIXJD��YD¬D��IDOH��WDWDX��PD�R�ODWRX�IDDODJLJD��YDHJD�WlXD�R�OH�JDOXHJD�H�IDDLORJD��LORD�OH
YDRJDJDQD�R�JDOXHJD�HVHHVH�



�bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD���

• PlODPDODPD�L��ID�¬DPDXJDJDQD�ROR¬R�L�OH�IHVRRWD¬LJD�R�IDLYD��IDDWXIXJDJD�PD�ID¬DILDILDJD�HVHHVH��XLJD
PD�IDLYD�R�OH�JDJDQD��PHD�H�IDDWLQR�DL�PD�|�ODWRX�XLJD�IW��YD¬D���IDLJD�R�OH�DOR�

• PlODPDODPD�L�DJDQXX�WDOLPlO|��¬DYD�R�OH�IHLORD¬LJD��IDDW�OLPD��VXIL¬DYD��IRODIROD¬DYD��ODXJD�PXD�
ODXJD�WDOL��WXID�¬DYD��IRQR�R�OH�¬DYD��ODIR��IDDDORDORJD��PlO�WDHDR��VLLODXODX���LD�PlODPDODPD�L�XSX��PD
IDDXSXJD�L�WRWRQX�R�QHL�YDHJD�¬HVH¬HVH��PD�R�ODWRX�IDDYD¬D��XPXIRQR��WlOLJD��ODXODXWDVL��SDHJD�
WD¬DOROR��¬DLDYl��QRIR�PI�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�VD¬R�IDDOXSHJD�R�ORQD�QXX�
• IDLD�VH�IDDW�OLPD��LORLOR�PD�ID¬DWD¬LWD¬L�YDHJD�HVHHVH�R�OH�¬DYD��IHLORD¬LJD��ID¬DDORDORJD��ID¬DWLQR�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�WXODJD�WDODIHDJDL�PD�L�ODWRX�L�VH�¬DYD�R�OH�IHLORDLJD�

$JDQXX�PD�$JDLIDQXD
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�PlODPDODPD�PD�ID¬DDRJl�DL�OH�JDJDQD�H�IDDWLQR�DL�WX�PD�DJD�D�6lPRD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PDODPDODPD�PD�ID¬DWLQR��,D�ODWRX�PDIDL�RQD�
• IDDYDVHJD�PDL�L�OXJD�R�OH�IDDIDQXD�LW�PlO|�R�6lPRD�PD�LD�PlODPDODPD�L�PDIXDDJD�R�LW�PlO|

IDDIDLSXOH��PD�LW�PlO|�PlYDH�
• PlODPDODPD�L�WDDORJD�6lPRD�SH�IDDSHIHD�RQD�IDL��PXlJDJDQD�H�PDXD�DL��IDDPDWDODJD�R�WD¬DORJD�PD

|�ODWRX�XLJD�
• PDODPDODPD�L�OH�ID¬DWLQRJD�R�VH�IHLORD¬LJD�H�SHL�R�SDROR�L�PDOLX��IDDLSRLSRJD�PI��
• ID¬DXLJD�ID¬DWLQRJD�ID¬DOHDJDQX¬X�IW��ODXJD�¬HVH¬HVH��WD¬LJD�R�VH�VXD��VDRID¬L�PI��
• PDODPDODPD�PD�ID¬DDRJl�WDWDX�OH�ID¬DOXSHJD�R�WDJDWD��¬lLJD��QX¬X��LW�PlO|��PD�6lPRD�
• PDODPDODPD�L�ID¬DODXWHOHJD�R�ID¬DWXIXJDJD�R�IDOH��YD¬D��WDWDX�PD�R�ODWRX�YDRJDJDQD�
• PDODPDODPD�PD�ID¬DWLQR�JDOXHJD�WDXOLPD�PD�PHD�IDJRWD�
• IDL�VH�ODXJD�L�VH�VDXQLJD�lORD¬LD�H�DRILD�DL�PD�WXID¬DYD�
• DXDL�L�ID¬DWLQRJD�R�ID¬DDORDORJD�¬HVH¬HVH�ID¬DOHDJDQX¬X�IW��WD¬L�VH�VXD�PI��
• PDODPDODPD�L�YDHJD�¬HVH¬HVH�R�OH�¬DYD�PD�ID¬DWLQR�JDOXHJD�R�LDL�H�WDODIHDJDL�PD�R�ODWRX�PDWXWXD��PD

OH�WXODJD�L�VH�¬lLJD�
• ID¬DWLQR�JDVHVHJD�R�VH�WDXPDID�6lPRD�IW��SLVXD��WDXIROR�



��bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD ��

)D¬DILDILDJD�PD�7DDORJR
<HDU��

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�LORLOR�PD�IDDWLQR�DL�IDDILDILDJD�PD�WDDORJR

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDYDVHJD�PDL�IRODVDJD�R�IDDILDILDJD�IDDVlPRD��IW��SHVH��VLYD��Pl¬XOX¬XOX��IDDWDXSDWL��IDOHDLWX�
• PlODPDODPD�L�WX�PD�DJDQXX�R�IDDWlXDLQD�L�WRWRQX�R�IDDILDILDJD�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDXVLD�QL�IDDPDWDODJD�IDLJRILH�H�XLJD�L�IlLl�R�IDDILDILDJD��WDDORJD��PD�OH�JDJDQD�PD�OH�DJDQXX�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• ¬DXDL�L�OH�IDDWLQRLQD�R�IDDILDILDJD��IW��SHVH��VLYD��Pl¬XOX¬XOX��VlVl��IDDWDXSDWL�PI��
• ¬DXDL�L�WDDORJD�IW��NLULNLWL��WRORWRORXJD��ODSHJD��WRJL¬lQRQX��WlJlWL¬D�

)JD�PD�7DDORJR �
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�LORLOR�PD�IDDWLQR�DL�IDDILDILDJD�PD�WDDORJR

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPDWDOD�XLJD�R�XSX�PD�IDDXSXJD�L�SHVH�
• LORLOR�WsXJD�PD�Ol¬HL�R�IDDDRJlLQD�L�IDDILDILDJD�PD�R�ODWRX�JDRVLJD��IW��W�wJD��VLDSR�
• IDDPDWDOD�PXlJDJDQD��PD�DODJl¬XSX�H�PDXD�PDL�L�WDDORJD�

ID¬DDRJl��OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPlODPDODPD�IlLl�R�DJDLIDQXD�D�|�ODWRX�QXX�PD�IDDILDILDJD��IW��R�DL�H�WDXDOXJDLQD�VH�IDDILDILDJD��R

s�IDL�W�wJD�PI��
• ID¬DDRJl�OH�YDRJDJDQD�R�IDDILDILDJD�PD�WDDORJD�L�WDXWDODJD�IW��¬XD�DOX�DWX�OH�DILª�PI��

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�WDDORJD��SHVH��PD�VLYD�H�PDVDQL�DL�OH�DWXQXX��IW��SRQH��ODSH�
• IDDWLQR�YDHJD�R�IDDILDILDJD�H�WDODIHDJDL�PD�WDOHQL��IW��WD�IDOD��WDLPL�SHVH��WD�SlWs�



�bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD���

)D¬DILDILDJD�PD�7DDORJR
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�LORLOR�PD�IDDWLQR�DL�IDDILDILDJD�PD�WDDORJR

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPDWDOD�OH�HVHHVHJD�R�SHVH��PDIXD¬DJD��¬DXW���YDRJDJDQD�
• IDDIHVRRWD¬L�XSX�R�ID¬DDRJl�PD�|�ODWRX�WlJD�L�QL�VLYD��WDOD�IDDWLQR��WlJD�D�OH�IXDWDLPL��PD�IDDDOL�QL

PDQDWX�L�OH�WDODIHDJDL�
• PlODPDODPD�L�DJD�PD�IROLJD�YDDLD�R�VLYD�PD�SHVH�IDDVlPRD��WD¬X�PDL�QL�VXLJD�XD�LDL�QHL�PD�ID¬DDOL

PDQDWX�L�LD�VXLJD�
• PlODPDODPD�L�DJD�PD�WXODJD�R�WDDORJD�IDDVlPRD�H�SHL�R�OH�NLOLNLWL��WDJlWL¬D�PI��PD�LD�PlODPDODPD�L

XSX�PD�R�ODWRX�ID¬DDRJlLQD�XD�PDXD�PDL�L�QHL�WDDORJD�
ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDWD¬LWD¬L�RQD�IDLD�QL�IlWXJD�IRX�HVHHVH��WDOD�IDDWLQR��SHVH��VLYD�
PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• DXDL�L�WDDORJD�PD�IDDWLQR�WX�H�WDODIHDJDL�DL��IW��NLOLNLWL���ODSH��WDOL�WXD¬l��IDD¬DL�SH�¬l�IDLl¬LQD�PI��
• DXDL�L�QL�WDOD�IDDWLQR��SHVH��VLYD�

)D¬DILDILDJD�PD�7D �
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�LORLOR�PD�IDDWLQR�DL�IDDILDILDJD�PD�WDDORJR

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDOL�PDQDWX�L�WDOD�IDDWLQR�PD�ID¬DILDILDJD�H�SHL�R�IDOHDLWX��IW��WlJD�PD�OH�IDDDRJDJD�R�OH�JDJDQD�LQD

LD�PlOLH�
• PlODPDODPD�L�WDDORJD�6lPRD�SH�IDDSHIHD�RQD�IDL��PXlJDJDQD�H�PDXD�DL��IDDPDWDODJD�R�WD¬DORJD�PD

|�ODWRX�XLJD�
ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDLD�QL�PDQDWX�L�IDLJD�R�LW�¬lLJD�VLYD��PD¬XOX¬XOX��VlVl��IDDWDXSDWL��OH�IDDVRORJD�R�VH�SR�VLYD�PDL�ORQD

WDWlODJD�H�RR�L�ORQD�WDXDOXJD��,D�LORD�OH�VXLJD�R�OH�IDDWLQRJD�R�VLYD�LQHLRQDSR�PD�DVR�XD�PDYDH��PD�LD
IDDDOL�QL�PDQDWX�L�OH�IHVRRWDLJD�R�IDDILDILDJD��WDDORJD��DJDQXX��PD�OH�JDJDQD�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�IDDILDILDJD�IDDVlPRD�PRQL��SHVH��VLYD��WDODID¬DWLQR�
• IDDWLQR�QL�IlWXJD�PD�QL�lWD�IRX�L�IDDILDILDJD��IW��SHVH��VLYD��WDODIDDWLQR�
• IDDWLQR�L�QL�VLYD�IDLWlJD�SR�R�QL�WDOD�IDDNRQHVHWL�QL�LVL�R�IDDWXIXJDJD�H�SHL�R�OH�IDLJD�R�OH�VLDSR��OlODJD�

¬LH�VLQD��PDQLWL�D�WDPDOL¬L��R�OH�WLWL�
• IDL�VH�WLWL�XOD��IXOXPRD���VHL�IXOXPRD�
• IDDWLQR�WDDORJD�PDVDQL�IW��WDSDOHJD��WDXODIRJD��WDXWL¬DJD�
• LORLOR�PD�ID¬DWLQR�LW�¬lLJD�R�VLYD�IRX�



��bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD ��

)D¬DILDILDJD�PD�7DDO �
<HDU���

(�WDWDX�RQD�PDXD�QL�DYDQRD�H�LORLOR�PD�IDDWLQR�DL�IDDILDILDJD�PD�WDDORJR

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�
PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDLD�QL�IlWXJD�IRX�IW��WDOD��VROR��SHVH��VLYD�
• IDDWLQR�WDDORJD�XD�WDXDX�LQD�PRX�DWX�
• IXDIXD�IDDILDILDJD�LQD�LD�DXD�QH¬L�WlHD�OH�VXJDOX�L�OH�YD�R�DXDOXPD�
• ID¬DDOL�PDQDWX�L�WDOD�IDDWLQR�PD�ID¬DILDILDJD�H�SHL�R�IDOHDLWX��IW��WlJD�PD�OH�IDDDRJDJD�R�OH�JDJDQD�LQD

LD�PlOLH�
• PDODPDODPD�PD�IDDWLQR�WDDORJD�6lPRD�XD�WDXDX�H�PRX�DWX�IW��W|ORJD��WDSDOHJD��DLJRILH�
• ID¬DPDWDOD�WDODWX¬X�H�PDIXD�DL�WD¬DORJD�PD�ID¬DVLQR�L�ID¬DIDQXD��PD�LD�PDODPDODPD�L�OH�YDRJDJDQD�
• LORLOR��VD¬LOL¬LOL�WDODDJD�R�VH�VLYD��VXLJD�LQHLRQDSR��PD�ID¬DDOL�PDQDWX�L�LD�VXLJD�



�bOlIXD�PD�ID�DQDXQDXJD�LD��DXVLD���
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)D�DQDXQDXJD�LD��$XVLD�L�7DXVDJD�7D�LWDVL



)D�DQDQDXJD�LD��DXVLD�L�WDXVDJD�WD�LWDVL���

)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD��
bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�

)DDQDXQDXJD�LD�$XVLD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�

PDODPDODPD�PD
DWLQDH�DL�OH�WRPDL�R
WDPDLWL�L�YDHJD�HVHHVH
R�OH�JDJDQD

*$*$1$

LORD�OH�*DJDQD�R�$VR�8PD��*DJDQD�)DDDORDOR��PD�OH�*DJDQD�R�/DXJD��,D
PlODPDODPD�PD�ID¬DDRJl�WDWDX�OH�*DJDQD�R�$VR�8PD�H�IDXVLD�DL
IDDPDWDODJD�IDLJRILH�PD�IHVRRWD¬L�DL�PD�WDJDWD�L�WRWRQX�R�¬lLJD��lRJD��ORWX�PI�
,D�PlODPDODPD�L�XLJD�PD�IDDXLJDJD�R�XSX�PD�IDDXSXJD�L�WDXWDODJD�PD
WXVLWXVLJD�XD�IDDWXODJDLQD�PR�OHQHL�WDXVDJD��,D�PDIDL�H�WDPDLWL�RQD�WD¬X�PDL
YDHJD�HVHHVH�R�OH�JDJDQD�L�WRWRQX�R�VH�IXDLXSX��IDDWXODJD�VD¬R�IXDLXSX���PD
ID¬DIHVR¬RWD¬L�IXDLXSX�L�WRWRQX�R�VH�SDODNDODID�SR�R�WDXWDODJD��,D�DPDWD�RQD
LORD�IHOLXD¬L�OH�JDJDQD�L�OH�WRH�IDDXSX�OHD�R�IXDLXSX�LD�WXWXVD�PD�OH�¬DXW���PD
PDIDL�RQD�WRH�IDXVLD�VH�SDODNDODID�SR�R�VH�¬DXW��L�l�ODWRX�ODYD�XSX�PD
IDDXSXJD��,D�PlODPDODPD�PD�LORD�ID¬DDRJl�OH�*DJDQD�©Wª�PD�OH�*DJDQD�©Nª�
PD�PlODPDODPD�L�OH�ID¬DDRJDLQD�R�ID¬DLORJD�R�ID¬DOHRJD�PD�WXVLWXVLJD�

DWLQDH�DL�WRPDL�R
WDPDLWL�L�OH�D¬RLQD�R
JDJDQD

$¬2,1$�2�*$*$1$

PDODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�DXDOD�WDODIHDJDL�LQD�LD�DWRDWRD�OR�ODWRX�PlODPDODPD�L�VH�WXODJD�R

IDDORJRORJR�L�DL�IW��IDLD�R�IHVLOL��WDORVDJD�LQD�LD�WRH�VDXQRD�VH�LVL��WRH
IDDPDWDOD�VH�PDQDWX�SR�R�VH�¬DXW��R�VH�PDQDWX�R�VH�LVL�LQD�LD�IDDPDRQLD
SR�R�PDODPDODPD�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�DXDOD�WDODIHDJDL�H�ID¬DOHOHLD�DL�OD�ODWRX�WDXWDOD�L�WXODJD�HVHHVH�IW�

IDDWD¬LWD¬L�PXDPXD�L�OXPD�R�LVL�WDPDLWL�PD�DXPDL�DL�QL�IDXWXDJD��WRH
ID¬DPDWDOD�VH�¬DXW��LQD�LD�PDQLQR�PD�V|ORJD�OHOHL�L�OH�¬DXID¬DORJRORJR��LORD
RQD�ID¬DDRJl�QL�¬RWR¬RWRJD�SXSXX�H�IDL�PD�IDDYDH�R�VH�WDXWDODJD�
ID¬DWD¬LWD¬L�RQD�IHOLXD¬L�IDDPDWDODJD�PD�WRH�IDDXSX�LQD�LD�ORJRPlOLH�PD
WDODIHDJDL�PD�PDQDWX�¬DXW��

PDODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�XWXJDJDQD��WXVL�R�XSX�PD�XLJD��
• ID¬DDRJl�PHWRWLD�HVHHVH�LQD�LD�IDDOHOHLD�DWLOL�DL�OR�ODWRX�PlODPDODPD�IW�

IDLD�R�IHVLOL�L�OH�XLJD�R�VH�WXVL��PDQDWX�YDYH�SR�R�D�QL�PDWl¬XSX�R�DXPDL�L
VH�WXVLWXVLJD��YD¬DL�YDYH�L�XOXWDOD�R�YDHJD�¬HVH¬HVH��IDLD�QL�DWD�IDDYD¬D�H
IDDYDVHJD�DL�PDWl¬XSX�DXW��R�VH�WXVLWXVLJD��ID¬DIHVR¬RWD¬L�QL��PDQDWX�IRX�L
WXVLWXVLJD�PD�ORQD�VL¬RVL¬RPDJD�

• ID¬DXLJD�XSX�PDRWXD�H�DOD�L�OH�VXHVXHLQD�R�VH�IXDLWDX�DWRD�
• LORLOR�XSX�PD�ID¬DXSXJD��IDDWXODJD�IDDXSXJD�IHWDXL�OHOHL�L�OH�ID¬DDRJl�R

PHWRWLD�H�SHL�R�OH�¬RWRJlIXDLWDX�PD�OH�DXIDLWDX�
• D¬RLQD�YDHJD�H�WDWDX�RQD�DRILD�L�VH�WDOD�LQD�LD�V|ORJD�OHOHL�IW��R�OH�l��DQDIHD�

¬DLVHl��R�DL��L�IHD"
• PDODPDODPD�L�OH�IlLl�R�OH�¬DXW���¬DXIDLWDX��PD�OH�YDRJDJDQD�R�VH

WXVLWXVLJD�
• ID¬DDRJl�IDDLORJD�R�ID¬DOHRJD�PD�WXVLWXVLJD�LQD�LD�VD¬R�PD�PDQLQR�OH

IDLWDX�



��)D�DQDQDXJD�LD��DXVLD�L�WDXVDJD�WD�LWDVL ��

)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD��
bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�

)DDQDXQDXJD�LD�$XVLD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• ID¬DWDDWLD�VH�IXDLXSX�IDLJRILH�PD�LORD�IHWXXQD¬L�YDHJD�R�OH�JDJDQD�LQD�LD

IHOLXD¬L�PD�PDQLQR�DL�IXDLXSX�
• ID¬DIHVR¬RWD¬L�IXDLXSX�LQD�LD�PDXD�DL�VH�SDODNDODID�OHOHL�PD�OH�DWRDJD�R�VH

PDWl¬XSX�WXVLWXVLD�
PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• LORLOR�OH�W�ODJD�R�LDL�OR�ODWRX�LORD�PD�OH�DJDYDD�L�OH�JDJDQD���IDDWDDWLWLD�QL

VLQL�PR�OH�DOXDOX�L�OXPD�R�OR�ODWRX�D¬RLQD�R�OH�JDJDQD��IDDWLQR�DXDOD�H
IDDWDXQXX�DL�PD�LORLOR�OH�IDDWDXQXXLQD�

• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX
ID¬DWLQRJD�PD�IDXWXDJD�PDL�LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD
WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH�ID¬DOHOHLD�DWLOL�

ID¬DDRJl�DL�OH�JDJDQD�L
IDDPDXPDXJD�PD
IHWXIDD¬LJD�HVHHVH

)$$0$80$8*$

0$�)(78)$$¬,*$

PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDXLJD�OH�YDRJDJDQD�R�IlWXJD�IDDVlPRD��IW��IlJRQR��VROR��SHVH�PI��,D�DRILD

DL�WlXD�R�LD�IlWXJD���PDIXD¬DJD��PD�LD�IDDDOLD�QL�R�ODWRX�PDQDWX�L�OH
WDODIHDJDL�R�OH�JDJDQD�R�IDDDRJl�PD�OH�¬DXW��

• IDDPDWDOD�OH�IDLJD�R�OH�OHR�PD�IDDOHRJD�H�WDODIHDJDL�PD�IHWXIDD¬LJD��PD�OH
IDDWLQRLQD�R�WLXWH�WDXDYH��IRODIRODLQD�R�WDXPDID��IDDWlORID��IDDPDLVH�
IDDWRJD��IDDDOLD�R�VH�PDQDWX��L�VH�IRQR�

ID¬DlRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDWD¬LWD¬L�RQD�IDL�QL�IlWXJD�IDLJRILH�IDDVlPRD��IW��IlJRQR��VROR��SHVH�
• IDDDRJl�OH�JDJDQD�WDXWDOD�H�IDDWLQR�DL�WLXWH�WDX¬DYH�WDODIHDJDL�PD�L�ODWRX�

IW��IRODIRODLQD�R�WDXPDID��YDOD¬DX�OH�¬lLJD�XD�ODXODX�OH�PHD�WDWDX�DL�
• IDDWDODWDODQRD�PD�LVL�WDPDLWL�VH�PDWl¬XSX�PD�IDLD�VH�IDDLXJD�L�DL��IW��VH�DVR

H�IDDWDXQXX�DL�VH�IDDPRHPRH��PD�VH�SRORNDODPH�R�OHD�DVR�
PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDLWDX�WDOD�IDWX�SXSXX��WDOD�PRQL��WDOD�WRH�IDDPDWDOD�PD�LD�DX¬LOL¬LOL�PDL

IDDPDWDODJD�L�YDHJD�R�OH�WDOD�IW��¬DXJD��QRIRDJD�R�WXSX�DL��IDDVRORJD�R�PHD
QD�WXWXSX��R�s�R�¬DXW��L�DL��,D�IDDDOLD�IR¬L�QL�PDQDWX�L�OH�WDOD�PD�LD
ODJRODJRLQD�LD�PDQDWX�L�QL�SLQH�IDDPDX�PDL�OH�WDOD��LD�PDODPDODPD�L
IDDYDD�R�QHL�LWXDLJD�WDOD�PD�OH�ID¬DDRJlLQD�R�OH�JDJDQD�

• IDLWDX�QL�WDOD�IRX�WXVLWXVLD�L�QXVLSHSD�PD�LD�IDDWDDWLD�PDL�IDDYDVHJDJD�R�LD
LWXDLJD�WDOD��,D�WD¬X�PDL�OH�HVHHVHJD�R�LD�WDOD�PD�WDODIDWX�SXSXX�PD
PDIXD¬DJD�

• VX¬HVX¬H�IlWXJD�ID¬DVlPRD��IW��IlJRQR��VROR��SHVH��LQD�LD�LORD�WDJDWD�QD
IDWXLQD��PDIDL�RQD�LORD�WDJDWD�SR�R�OH�PDIXD¬DJD�¬DXW����QRIRDJD�PD
YDLWDLPL�RORR�DRILD�L�OH�IlWXJD��PD�DJD�D�WXVLWDOD��IDWX�VROR��IDWX�SHVH�



)D�DQDQDXJD�LD��DXVLD�L�WDXVDJD�WD�LWDVL���

)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD��
bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�

)DDQDXQDXJD�LD�$XVLD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• WXVLD�QL�IDDPDWDODJD�

��L�OH�PDIXD¬DJD�R�VH�PHD�IW��LJRD�R�VH�QXX��SLWRQXX��YDLWDIH��PDXJD�
PDODH�

��L�OH�IDDJDVRORJD�R�OH�RODJD�IDDQDWXUD�R�VH�PDQX�SR�R�VH�ODDX�IW��R�OH
OXSH��SH¬D��QDPX��WDOR�PI�

��H�IDDVLQR�DL�OH�JDRVLJD��SR�R�IDXVLDLQD�R�PHD�PDL�SXQD¬RD�R�OH�VDPL
PD�OH�HOHHOH�IW��IDLJD�R�OH�QDPX��WlLQD�R�OH�YDD���PD�OH�JDVHVHJD�R
WlXPDID�6lPRD���IDDXVL��WlXIROR�

• DRDR�IDDPDWDODJD�H�IDL�DL�VH�OLSRWL�R�VH�WDDORJD��VH�PDODJD��SR�R��VH�LVL
WXODJD�VD�DXDL�

ID¬DDRJl�DL�OH�JDJDQD�L
IHVR¬RWD¬LJD�PD�WDJDWD
PD�IHVR¬RWD¬LJD�L
DODID¬DVDODODX

)(62¬27$¬,*$

PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• PlODPDODPD�L�¬lXW��PD�DJD�R�IHVRRWD¬LJD�L�OH�YD�PD�WDJDWD�
• lX¬LOL¬LOL�PDWl¬XSX�¬DXW��R�QL�IHVRRWD¬LJD�L�OXJD�R�OHLWL|�PD�WHOHYLVH�
• LORLOR�IDDVDODODXJD�SR�R�QL�IDDWDODWDODQRDJD�L�OXJD�R�OHLWL|�PD�WHOHYLVH�PD

IDDDOL�PDQDWX�L�OH�¬DXW���PD�OH�JDJDQD�R�ID¬DDRJlLQD�
ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�OH�JDJDQD�H�WDWDX�DL�H�IDDIHLORD¬L�DWX�DL�L�WDJDWD�HVHHVH�L�WDLPL

HVHHVHIW��VDXWLD�PDL��OlLQD�PDL�PI��
• WDODQRD�L�HVHHVHJD�R�IHVRRWD¬LJD�L�OH�YD�PD�WDJDWD�PD�IHVRRWDLJD�L�OXJD�R

OHLWL|��QXVLSHSD��PD�OH�WHOHYLVH�
• ID¬DPlODPDODPD�OH�HVHHVHJD�R�OH�JDJDQD�WDXWDOD�PD�OH�WXVLWXVL�IW�XSX�PD

ID¬DOHRJD�H�SHL�R��DODWX��DODQH��DOLIR��IDDIHIHD��PDXWH�|��JDJDQD�W��PD�OH
JDJDQD�N�PD�WDLPL�H�ID¬DDRJl�DL�OH�JDJDQD�N�L�WXVLWXVLJD�

• ID¬DDRJl�OH�JDJDQD�IDDDORDOR�H�WDOL�DL�L�QL�IDDIHVLOL��SR�R�QL�IDDWRQXJD
ROR¬R�IDLD�L�OXJD�R�OH�WHOHIRQL�SR�R�OH�YD�IHVlJD¬L�IRL�PD�WDJDWD�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORLOR�IDDVDODODXJD�HVHHVH�L�OXJD�R�QXVLSHSD�PD�IDDDOL�PDQDWX�L�PHWRWLD

ID¬DDRJlLQD�PD�OR�ODWRX�WDODIHDJDL�PD�OH�¬DXW��PD�OH�¬DXIDLWDX�
• LORLOR�IHVR¬RWD¬LJD�L�WXVLWXVLJD�IDDSLVLQLVL�PD�WXVLWXVLJD�PD�s�PDVDQL�IW�

ID¬DDRJlLQD�R�OH�JDJDQD��IDDYDVHJDLQD��¬DXW���IDX��NDODPD��
ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDL�QL�IDDVDODODXJD�IDLJRILH�L�QXVLSHSD��PD�LD�IDDWlXDLQD�OH�YD�IHlORD¬L�PD

OH�DXIDLWDX�L�OH�JDJDQD�R�ID¬DDRJlLQD��OH�IDDWDDWLDLQD�PD�OH�IDDYDVHJDLQD�R
OH�IDDVDODODXJD�

• IDL�QL�IHVRRWD¬LJD�IDLJRILH�L�WXVLWXVLJD�IDDSLVLQLVL��IW��WXVL�L�VH
IDDODSRWRSRWRJD�PR�QL�IDDPDWDODJD�R�ILD�PDXD�

• LORLOR�PD�IDDHVHHVH�IHVRRWD¬LJD�L�WXVL�WDXDORD�PD�WXVL�DORID��PD�IDL�QL
IHVRRWD¬LJD�L�WXVLWXVLJD�PD�H�PDVDQL�DL�
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PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• LORLOR�PD�IDDWXODJD�OH�JDJDQD�R�ID¬DDRJlLQD�LD�WDODIHDJDL�PD�¬DXW���WDJDWD

R�LDL��IDLJD�R�OHR�
• IDDORJR�L�QL�IDDPDWDODJD�WX¬XVD¬R�PD�IDDYDVHJD�YDHJD�HVHHVH�R�OH�¬lLJD�

PD�|�ODWRX�IlLl�
• IDDORJR�L�WDOD�R�OH�¬lLJD��QX¬X��PD�OH��LW�PlO|�PD�LD�LORD�IDDVLQR�L�OH

IDDIDQXD�

)D¬DDRJl��OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�IDDODJLJD�R�PDWDL�PD�OH�¬DX¬lLJD�L�IDDWLQRJD�R�JDOXHJD�L�WRWRQX�R

OH�¬lLJD��IW��YDODDX�H�WDOLVXD�
• IDDVRD�PHD�WDXPDID�PD�LD�LORD�YDHJD�WlXD�PD�WDJDWD�H�WDWDX�RQD�DYH�L�DL

IW��PRD��SXD¬D��L¬D�HVHHVH�
• IDLWDX�IDDVlPRD��PHD�WDXPDID�IW��L¬D��XIL��WDOR��¬XOX�
• IDDPDWDOD�VRRWDJD��IlLl��R�OH�¬DX¬lLJD�PD�OH�PDWDL�

0lODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• ODXODX�VH�WDXPDIDWDJD�D�OH�¬lLJD�IW��PXDPXD�L�PlWXD�SR�R�OH�PDWDL�

WDPDLWDL�R�OH�¬lLJD�
• IDDWLQR�WX�PD�lJD�H�WDWDX�DL�L�OH�Yl�IHDORD¬L�PD�WDJDWD�IW��WX��QRIR��WDXWDOD�
• IDXVLD�QL�PHD�WDXOLPD�IDLJRILH��IW��YDOXVDJD��¬DVL�LSX��WR¬LSXD��LSX�WDX¬DYD

PI�

LORLOR�PD�IDDWLQR�DL
IDDILDILDJD�PD�WDDORJD

)$$),$),$*$�0$
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PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDYDVHJD�PDL�IRODVDJD�R�IDDILDILDJD�IDDVlPRD��IW��SHVH��VLYD��Pl¬XOX¬XOX�

IDDWDXSDWL��IDOHDLWX�
• PlODPDODPD�L�WX�PD�DJDQXX�R�IDDWlXDLQD�L�WRWRQX�R�IDDILDILDJD�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDXVLD�QL�IDDPDWDODJD�IDLJRILH�H�XLJD�L�IlLl�R�IDDILDILDJD��WDDORJD��PD�OH

JDJDQD�PD�OH�DJDQXX�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• ¬DXDL�L�OH�IDDWLQRLQD�R�IDDILDILDJD��IW��SHVH��VLYD��Pl¬XOX¬XOX��VlVl�

IDDWDXSDWL�PI��
• ¬DXDL�L�WDDORJD�IW��NLULNLWL��WRORWRORXJD��ODSHJD��WRJL¬lQRQX��WlJlWL¬D�



)D�DQDQDXJD�LD��DXVLD�L�WDXVDJD�WD�LWDVL���

)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD���
bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�

)DDQDXQDXJD�LD�$XVLD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�

PlODPDODPD�PD
DWLQDH�DL�WRPDL�R
WDPDLWL�L�YDHJD�HVHHVH
R�OH�JDJDQD

*$*$1$

ID¬DDRJl�WDWDX�OH�*DJDQD�)DDDORDOR�IDLJRILH�L�VR�R�VH�WXODJD�WDODIHDJDL�PD�L
ODWRX�IW��L�OH�YD�IHDJDL�PD�WDJDWD�R�OH�¬lLJD��L�WRWRQX�R�OH�l¬RJD��ORWX��PD
QRIRDJD�IDLWHOH��,D�LORD�IDDPDWDOD�YDHJD�HVHHVH�R�OH�JDJDQD�L�WRWRQX�R�VH
IXDLXSX�PD�ID¬DDRJl�H�IDDODXWHOH�DL�IDDPDWDODJD�IW��VRlYHDSH��VRlQDXQD�PI�
,D�PDIDL�RQD�IDDODXWHOH�PDQDWX�L�QL�IDDWDLWDLJD��,D�V|ORJD�OHOHL�PDQDWX�L�OH
PDIDL�OHD�RQD�IHVRRWDL�SDODNDODID�XPD�R�VH�WXVLWXVLJD�SR�R�VH�WDXWDODJD��(
WDWDX�RQD�LORD�IDDXLJD�OH�JDJDQD�IDDXLJDOXD�IDLJRILH�PD�OH�IDDXLJDJD�R�XSX
XLJD�ODVL��,D�PDIDL�RQD�IHOLXD¬L�OH�*DJDQD�R�$VR�8PD��*DJDQD�)D¬DDORDOR��PD
OH�*DJDQD�R�/DXJD��,D�LORD�RQD�ID¬DDRJl�IDDLORJD�R�ID¬DOHRJD��IDDPDPDID�PD
NRPDOLOLX���PD�ID¬DLORJD�R�WXVLWXVLJD��(�DR�IRL�RQD�PlODPDODPD�WDPDLWL�L
YDRJDJDQD�R�¬DXW��IDLJRILH�HVHHVH�IW��IDLJD�R�OH�VLDSR��WDODWXX��IlJRQR��WDWDOR�
WD¬DORJD��IDLYD��PD�IRODIRODJD�IDLJRILH�H�SHL�R�VH�WR¬RQD¬L��WX¬XJD�SR�R�OH�LQDWL�

DWLQDH�DL�OH�WRPDL�R
WDPDLWL�L�OH�D¬RLQD�R
JDJDQD

$¬2,1$�2�*$*$1$

• ID¬DDRJl�VD¬R�OH�JDJDQD�H�WDODIHDJDL�PD�VH�¬DXW���DXIDLWDX�PD�OH
¬DXID¬DORJRORJR�

• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX
ID¬DWLQRJD�PD�IDXWXDJD�PDL�LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD
WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH�ID¬DOHOHLD�DWLOL�

• WXOLPDWD¬L�OH�LORD�PD�OH�PlODPDODPD�ROR¬R�ODWRX�PDXD�PDL�IDDPDXPDXJD
H�DOD�OHD�L�OH�IDDWDDWLWLD�R�VLQL��WXXIHVLOL��IHID¬DVRDD¬L�DWX�QL��PHD�IRX�L�VH�LORD
XD�QRIRIDOH�L�l�L�ODWRX��LORLOR�PD�WDWDOD�OH�¬DXW��R�VH�PDWl¬XSX�L�QL�YDHJD�H
WDODIHDJDL�PD�IDDIDLJRILH�DL��RQD�VX¬HVX¬HLQD��WXOLPDWD¬L�OR�ODWRX
PlODPDODPD�PD�WDXPDIDL�H�IDDWD¬LWD¬L�QL�LVL�DXDOD��PDQDWXQDWX��L�VH�VXLJD
XD�LDL�ORQD�LORD�PD�OH�PlODPDODPD�L�VH�PDWl¬XSX�

• DWLQD¬H�OR�ODWRX�WRPDL�IDDWXVLWDOD�L�WXVLWXVLJD�L�OH��IDLD�R�QL�WDSHQDSHQDJD
PXDPXD�DR�OHL�IDDWLQRD�WXVLWXVLJD�IW��VXHVXHJD�SR�R�VDLOLLOLJD��WDODQRDJD�
IDDWDODWDODQRDJD�PD�LVL��WXVLD�R�QL�WXVLWXLVJD�PXDPXD��WDODWDODQRD�DWX�L�LVL
WDPDLWL��SR�R�IDLl¬RJD�H�XLJD�L�WXVLWXVLJD�PXDPXD�PD�WXVLWXVLJD�ID¬DL¬X�
WRH�LORLOR�PD�WHXWHX�OHOHL�WXVL�PD�NRSL�IDDL¬X��IHWXIDD¬L�D�ODWRX�JDOXHJD�PD
IDLl¬RJD�PD�LVL�WDPDLWL�R�OH�YDVHJD��LD�IDLD�PD�WDXVLD�VH�IDLOD�PR�WXVLWXVLJD
ORPLD�SR�R�OH�IDDDOLD�R�DQD�WXVLWXVLJD�PR�OH�¬DXIDLWDX�
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PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ¬RWR¬RWR�PDL�L�QL�IDDPDXPDXJD�H�ID¬DDRJl�DL�VLDWD�SR�R�DWD�WXVLD�LD�YDHJD

WlXD�R�VH�WDXWDODJD�WX¬XVD¬R�SR�R�SX¬HLQD�IR¬L���IW��WDXWDODJD�WX¬XVD¬R�D�OH
IDLDRJD�L�VH�WDODIDDVRORSLWR��VRLIXD�PlO|O|LQD��WDXWDODJD�WX¬XVD¬R�D�LVL
WDPDLWL�R�OH�YDVHJD�L�VD�ODWRX�VX¬HVX¬HJD�VD�IDLD��WDXWDODJD�WX¬XVD¬R�D�VH
PlO|�ID¬DDORDORJLD�D�OH�l¬RJD�PI���DWD�SX¬H�D�OH�2ILVD�R�OH�6L¬RVL¬RPDJD�H�SHL
R�OH�¬7X¬X�OD�WDWRX�¬lLJD�ODXPHL�H�IHROD¬���¬2�OH�WX¬XHVHHVHLQD�R�RWDRWDª���

• DXPDL�VH�¬D¬DQR�WlXD�R�PDWl¬XSX�WDODQRDLQD�L�VH�IHWXIDD¬LJD�R�IDLD�L
SRORNDODPH�IDDVDODODX��WDOD�IRX��SR�R�VH�IRQR�IW��SRORNDODPH�D�OH�7HOHYLVH
6lPRD��¬6lPRD�0lO|O|LQD¬���¬6lPRD�$WLQDH��PI��

• WRH�IDDPDWDOD�L�l��ODWRX�XSX�OH�¬DXW��R�VH�WDXWDODJD�WXXVD¬R��VH�SHVH��SR�R
VH�WDOD�IDDWLQR�PD�LD�IDDDOL�QL�PDQDWX�L�OH�WDODIHDJDL�R�OH�IDDDRJlLQD�R�OH
JDJDQD�PD�OH�¬DXW��

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDXVLD�QL�PDQDWX�WDODIHDJDL�H�WDOL�IXDLWDX�SH�ID¬DILQDX�DWX�DL�L�VRR�VH

PDWl¬XSX�R�IHWXIDD¬L�DL�L�WRWRQX�R�OH�YDVHJD�
• IDLD�VH�OLSRWL�SXXSXX�L�OXPD�R�OH�YDVHJD�L��VH��PDWl¬XSX�DWRIDLQD�IW��2�OR¬X

QXX��2�1RIRDJD�)D¬DVDR�PI��
• WDOL�DWX�PD�IDLD�IHVLOL�WDWDX�L�QL�IDDWDODQRDJD��LQWHUYLHZ���PD�DXPDLD�QL

PROLPDX�SR�R�QL�IDDWD¬LWD¬LJD�H�ODJRODJR�DL�PDQDWX�IDDDOLD�
• IDL�VH�ILQDXJD�
• WDlRID¬L�PDQDWX�L�VH�PDWl¬XSX�R�WDODQRDLQD�
• ID¬DWD¬LWD¬L�RQD�IDL�ODXJD�L�VH�PDWD¬XSX�IDLJRILH��IW��2�OH�IDDPLWD�R�OH�VXlYDL

XD�Os�WDWDX�OHD�RQD�R�OH�VXDYDL�R�VH�WXODJD�H�PRRPLD�H�WDJDWD�XPD�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDDXLJD�PD�Il¬LIl¬L�PDL�PDQDWX�¬DXW��R�VH�WDOD�L�OH�IDDDRJlLQD�OHD�R

IDDLORLOR��IDDIDQXD��VLDWD��NDODIL�SH�¬l�WDODIHDJDL�DL��IW��WDOD�WRH�IDDPDWDOD�L
QXVLSHSD��WXVLWXVLJD�IDDPDXPDX�R�VH�PDWl¬XSX�IW��WDOD�IDDVRORSLWR��WDOD�R
VH�QDWXUD�R�VH�PHD��WDOD�R�OH�PDIXD¬DJD�R�VH�PHD�

• IDLWDX�PD�PDXD�OH�DJDJD�ILDILD�PD�QDXQDX�L�WXVLWXVLJD�L�OH�JDJDQD
IDDPDXLQD��IW��WDOD�SXSXX��WDOD�IDDWLQR��GUDPD���VROR�PI��PD�LD
PDODPDODPD�L�OH�ORORWR�R�IDLWDXJDODXOX�R�PRRPLD�

• ID¬DDOL�QL�PDQDWX��PD�QL�IDDLXJD�L�WXVLWXVLJD�HVHHVH�XD�ODWRX�IDLWDX�DL�IW�
WXODJD�H�ODJRODJRLQD��SH�WHHQD��PDWl¬XSX�H�OHOHL�SH�Os�OHOHL�IRL��HVHHVHJD�R
PDWl¬XSX�XD�WXVLWXVLD�PD�OH�RODJD�R�LDL�QHL�PI��

• ¬RWR¬RWR�PDL�PDQDWX�WlXD�R�IDDPDXLQD�L�VLDWD��NDODIL��DWD�ID¬DWD¬DWLWLD
�GLDJUDPV��PD�IDL�L�DL�QL�R�ODWRX�PDQDWX��IW��R�IDDPDWDODJD�WXVLWXVLD�L�VLDWD
D�OH�2ILVD�R�OH��6L¬RVL¬RPDJD�H�SHL�R�OH�¬9DDLD�OHOHL�R�RWDRWD�L�WRWRQX�R
6lPRD¬��¬2�OH�3XS��3X¬H¬��¬7RJlWRJR¬�
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ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDXVLD�PD�ID¬DODXWHOH�WXVLWXVLJD�HVHHVH�IW��WDOD�WRH�IDDPDWDOD�

IDDPlODPDODPDJD�R�VH�PDWl¬XSX��WDOD�IDDPDWDOD��,D�IDDWD¬LWD¬L�RQD�IHVXLD¬L
IDLJD�R�WDOD�PDL�IDDVRORJD�PDVDQL�DL�H�SHL�R�OH�¬lPDWD�OHD�L�VH�ID¬DILWDXOL�QD
WXSX�

• WX¬XID¬DWDVL�XSX�VL¬L�PD�IDDPDWDODJD�WXXVD¬R�H�IDL�DL�VH�OLSRWL�R�OH�HVHHVHJD
R�VH�WXODJD�XD�LDL�QHL�PD�DVR�XD�WXDQD¬L�IW��VD¬LOL¬LOLJD�R�DXDOD�H�IHPDODJDD¬L
DL�WDPDLWL�R�VH�YDVHJD�L�OH�l¬RJD�PD�DXDOD�VD�ID¬DDRJl�H�R�ODWRX�PlWXD�SR�R
XVR�PlWXWXD�IRL��VD¬LOL¬LOLJD�R�QL�WXODJD�IRX�L�WRWRQX�R�OH�QXX�IW��IDXVDJD�R
IDOH�PI��

• WXVL�QL�VROR�L�QL�XLJD�ORORWR�H�ID¬DDRJl�DL�OH�JDJDQD�IDLJRILH�

ID¬DDRJl�DL�OH�JDJDQD�L
IHVR¬RWDL¬JD�PD�WDJDWD
PD�IHVR¬RWD¬LJD�L
DODID¬DVDODODX

)(62¬27$¬,*$

PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• PlODPDODPD�L�ID¬DDRJDJD�IDLJRILH�R�OH�JDJDQD�WDXWDOD�L�OXJD�R�OH�WHOHIRQL�

WHOHYLVH�PD�OHLWL|�IW��IDDVDODODXJD�R�VH�IRQR��WDDORJD��IDDVLODVLODJD�R�VH
DYDQRD�IDLJDOXHJD�PI��

• IDDXLJD�OH�IDDDRJDJD�R�OH�OHR��PD�IROLJD�YDDLD�R�OH�WLQR�L�IHVRRWD¬LJD�IW�
IDLJD�R�OH�OHR�R�ID¬DWLQRJD�ID¬DVlPRD�IW��SH�¬l�IDDPDLVH��IDDWR¬HVH��IDDWRJD
PI���IROLJD�R�PDWD��ID¬DDRJDJD�R�OLPD��R�OH�WX��QRIR��PI��

• PXOLPXOL�L�ID¬DWRQXJD�IDLJRILH�
• LORLOR�IDDVDODODXJD�SR�R�QL�IDDWDODWDODQRDJD�L�OXJD�R�OHLWL|��WHOHYLVH��PD

IDDlOL�PDQDWX�L�OH�¬DXW���PHWRWLD�R�ID¬DDRJlLQD��JDJDQD��WDJDWD�ROR¬R
IDDWDWDX�L�DL�

ID¬DDRJl��OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�OH�JDJDQD�IDDDORDOR�H�IHVR¬RWD¬L�DWX�DL�L�WDJDWD�PDWXWXD�IW��DYDWX

QL�ID¬DPDWDODJD�SH�WDOL�IXDLWDX�DWX�L�QL�IHVLOL�H�SHL�R�OH�LORD�IDDWXORX�
ID¬DDRJl�IDDODJLJD�VD¬R�R�WDJDWD�PDVDQL�IW��IDLl¬RJD��XOXl¬RJD��IDLIHDX�
DILRJD��W|Il��VXVXJD��

• IDLD�QL�IDDVDODXODXJD�IDLJRILH�L�OHLWL|��WHOHYLVH�SR�R�VH�QRIRDJD�ODXWHOH�PD
LD�IDDWlXDLQD�OH�YD�IHDORD¬L�PD�OH�¬DXIDDORJRORJR�PD�OH�DXPDLPRD�L�XSX�
IDDXSXJD�PD�PHWRWLD�IDDDRJlLQD�IW��IDDPDQXLDJD�R�VH�DVRIDQDX��ID¬DlOLJD
R�VH�IRQR�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• PlWDX�PDWl¬XSX�WlXD�R�QL�IDDWRQXJD��SR�R�VH�IDDVDODODXJD�
• LORLOR�OH�YDRJDJDQD�R�IHVRRWD¬LJD�L�WXVLWXVLJD�L�QXVLSHSD�IW��WDOD�IRX��WXVL�L

OH�IDDWRQX��ILD�IDDWDX�DWX��IDDVLODVLODJD��IDDIHWDL�PI��
• PXOLPXOL�L�ID¬DWRQXJD�WXVLWXVLD�IW�WDOLLQD�R�IHVLOL�R�VH�VX¬HJD��IDLJD�R�VH

NXND��JDOXHJD�WDXOLPD�PI��
• LORLOR�OH�ID¬DDRJDJD�R�OH�JDJDQD�L�IHVR¬RWD¬LJD�QD�SX¬H�PXDPXD�PD

IHVR¬RWD¬LJD�WXXVD¬R�IW��R�IHVRRWD¬LJD�H�SX¬H�PXDPXD�H�LDL�OH�WDLPL�H�WHXWHX
DL�LQD�LD�WDODIHDJDL�PD�ORJRPlOLH�¬DH�R�IHVR¬RWD¬LJD�WX¬XVDR�H�OHDL�VH�WDLPL
PR�VH�WHXWHXJD�R�OHD�H�WHOH�DL�LQD�IHIR¬LIR¬LD¬L�SH�WRH�DPDWD�OH�IDLD�R�QL
ID¬DPDWDODJD��H�LDL�IRL�WDLPL�H�WDX�WRPDQDWX�DL�Os�R�WDXWDOD�



��)D�DQDQDXJD�LD��DXVLD�L�WDXVDJD�WD�LWDVL ��

)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD���
bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�

)DDQDXQDXJD�LD�$XVLD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDLD�QL�WXVL�L�OH�IDDWRQX�L�PDWl¬XSX�WDODIHDJDL�IW��WXVL�ID¬DVHl�L�VH�PDWl¬XSX�

WXVL�ID¬DIHWDL��WXVL�H�ID¬DDOL�DL�VH�PDQDWX�
• IDLD�QL�IHVLOL�PD�DYDWX�QL�PDQDWX�L�SRORNDODPH�IDDVDODODX�L�OHLWL|�PD�OH

WHOHYLVH�
• IDLD�QL�WXVL�IDDWD¬LWD¬L�H�WDOL�DWX�DL�L�QL�DYDQRD�IDLJDOXHJD�R�ID¬DVDODODX�
• WXVL�VH�OD¬DX�H�IDDLORD�DL�OH�JDID�R�OH�SXLDLJD�R�OH�WDPDLWLLWL�

PlODPDODPD�PD
ID¬DDRJl�DL�OH�JDJDQD
H�IDDWLQR�DL�WX�PD�DJD
D�6lPRD

$*$18¬8�0$
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PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPDWDOD�VDRID¬LJD�L�OH�QX¬X��YD�IHDORD¬L��PD�YD�WDSXLD��VDRID¬LJD�D�PDWDL�

QXX�R�WDPDLWD¬L��QXX�R�WDXOHOH¬D�IDDWDVL�DL�PD�QDID�IDDVLQR�WRQX�L�YDHJD
WDLWDVL��IlLl�R�WDJDWD�PD�OH�PDWDL��VXOL��

• PlODPDODPD�L�OH�JDJDQD�IDDDORDOR�PD�ID¬DYDVHJD�OH�JDJDQD�H�IDDDRJl�L
WDJDWD�HVHHVH�R�OR�ODWRX�QX¬X��IW��PDWDL�WXODIDOH��PDWDL�DOL¬L��IDOHWXD��WDXVL
PI��

• LORLOR�WXODIRQR�SR�R�DJDLIDQXD�D�|�ODWRX�QX¬X�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�IDDODJLJD�R�PDWDL�PD�OH�¬DX¬lLJD�L�IDDWLQRJD�R�JDOXHJD�L�WRWRQX�R

OH�¬lLJD��IW��IRODIROD�ID¬DlORDORJD�
• IDLWDX�WDXPDID�L�OH�JDJDQD�ID¬DDORDOR�PD�OH�IDLWDXJD�ID¬DVlPRD�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�JDOXHJD�WDXOLPD��IW��ODODJl�¬DWR��IDOD��ODXODX��SROD��PI��
• IDDHVHHVH�IDOD�PD�IDDPDWDOD�R�ODWRX�JDRVLJD�
• ID¬DPDWDOD�PD�ID¬DWLQR�VH�IDLJD�R�VH�WDXPDID��IW��YDLVDOR��VXSRHVL��|OR|OR

PI�

LORLOR�PD�IDDWLQR�DL
IDDILDILDJD�PD�WDDORJD

)$¬$),$),$*$�0$

7$$/2*$

PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPDWDOD�XLJD�R�XSX�PD�IDDXSXJD�L�SHVH�
• LORLOR�WsXJD�PD�Ol¬HL�R�IDDDRJlLQD�L�IDDILDILDJD�PD�R�ODWRX�JDRVLJD��IW�

W�wJD��VLDSR�
• IDDPDWDOD�PXlJDJDQD��PD�DODJl¬XSX�H�PDXD�PDL�L�WDDORJD�

ID¬DDRJl��OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPlODPDODPD�IlLl�R�DJDLIDQXD�D�|�ODWRX�QXX�PD�IDDILDILDJD��IW��R�DL�H

WDXDOXJDLQD�VH�IDDILDILDJD��R�s�IDL�W�wJD�PI��
• ID¬DDRJl�OH�YDRJDJDQD�R�IDDILDILDJD�PD�WDDORJD�L�WDXWDODJD�IW��¬XD�DOX�DWX

OH�DIL¬�PI��

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�WDDORJD��SHVH��PD�VLYD�H�PDVDQL�DL�OH�DWXQXX��IW��SRQH��ODSH�
• IDDWLQR�YDHJD�R�IDDILDILDJD�H�WDODIHDJDL�PD�WDOHQL��IW��WD�IDOD��WDLPL�SHVH��WD

SlWs�
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)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD���
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(�WDWDX�RQD�PDXD�QL
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PlODPDODPD�PD
DWLQD¬H�DL�WRPDL�R
WDPDLWL�L�YDHJD�HVHHVH
R�OH�JDJDQD

*$*$1$

ID¬DDRJl�WDWDX�OH�*DJDQD�)DDDORDOR�L�WXODJD�IDLJRILH�L�OH�YD�IHlORD¬L�PD�WDJDWD
ODXWHOH��,D�PlODPDODPD��ID¬DXLJD�PD�ID¬DDRJl�XSX�R�OH�*DJDQD�R�/DXJD�L�OH
IDLJD�R�ODXJD�PD�IRODIRODJD�L�WRWRQX�R�¬lLJD��L�OH�YD�PD�LVL�l¬RJD��L�WRWRQX�R
IDDWLQRJD�IDDOHORWX��L�IDDWLQRJD�ID¬DOHQX¬X�H�WDODIHDJDL�PD�L�ODWRX��,D�LORD
IDDPDWDOD�YDHJD�HVHHVH�R�OH�JDJDQD�L�WRWRQX�R�VH�IXDLXSX�PD�ID¬DDRJl�H
IDDODXWHOH�DL��IDDPDWDODJD�IW��VRlYHDSH��VRlQDXQD�PI��,D�LORD�IHOLXD¬L�OH�JDJDQD
L�OH�VLJLOD��WXDOH��SHOXODOH��,D�LORD�H�WDPDLWL�L�OHQHL�WDXVDJD�RQD�IDLD�IXDLXSX
HVHHVH��PD�LD�VRORJD�OHOHL��¬lQRD�PD�IHVRRWD¬L�PDQDWX�L�VR�R�VH�WXODJD��,D�ODWRX
PDIDL�RQD�IDDODXWHOH�PDQDWX�L�VH�PDWl¬XSX�L�OH�DXPDLD�R�QL�IDDPDWDODJD
IDDRSRRSR�H�IDDPlODPDODPD�DL��,D�¬lPDWD�IHVXLD¬L�OH�ID¬DDRJlLQD�R�OH�JDJDQD
LQD�LD�WDODIHDJDL��PD�VH�¬DXW���DXIDLWDX��PD�IDDORJRORJR��,D�LORD�IRL�RQD
ID¬DDRJl�OHOHL�OH�JDJDQD�IDDXLJDOXD��PD�OH�JDJDQD�YDOLDWD�H�WHXWHX�DL
WXVLWXVLJD�PD�ID¬DPDWDODJD�

DWLQD¬H�DL�WRPDL�R
WDPDLWL�L�OH�D¬RLQD�R
JDJDQD

$¬2,1$�2�*$*$1$

• LORLOR�OR�ODWRX�LORD�R�OH�JDJDQD�PD�WRPDL�H�WDWDX�RQD�ODWRX�PDXDLQD��RQD
ID¬DWDDWLD�OHD�PD�ID¬DWLQR�VH�SRORNDODPH�D�OH�WDJDWD�ODYD�LD�PR�OH�D¬RLQD�R
WRPDL�ROR¬R�PR¬RPLD�

• WDJD¬L�WRWR¬D�L�OR�ODWRX�D¬RD¬RLQD�PDL�WXVLWXVLJD�HVHHVH�PD�LD�LORD�I|¬LD�QL
IDDILWDXOL�R�OH�Os�PlODPDODPD�SH�¬l�IDLWDX�IW��LORD�IDL�IHVLOL�PR�VH
IHVRDVRDQL��LORD�ID¬DDRJl�WXVL�H�PDXD�DL�VH�IHVRDVRDQL��LORD�PDIDXIDX�L
XLJD�ODVL�PD�XLJD�¬HVH¬HVH�R�QL�XSX�PD�IDDXSXJD�PI��

• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX
ID¬DWLQRJD�PD�IDXWXDJD�PDL�LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD
WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH�ID¬DOHOHLD�DWLOL�

• PDXWLQRD�ID¬DWXODJDJD�R�XSX�R�OH�IDX�R�OH�JDJDQD��NDODPD��L�WRWRQX�R�OH
IXDLXSX�PD�ID¬DWD¬LWD¬L�IHOLXD¬LJD�HVHHVH�LD�WDODIHDJDL�PD�VH�¬DXW���PD
IDDOHOHL�DWLOL�DL�VH�WDXPDIDLJD�

• WDJD¬L�WRWR¬D�L�DXDOD�H�IHWX¬XQDL�WDWDX�DL�VH�IXDLXSX��DXDOD�H�IHVR¬RWD¬L�DL
IXDLXSX�PD�SDODNDODID�PD�ID¬DDRJl�WDWDX�LQD�LD�ORJRPlOLH�VH�WDXPDIDLJD�

• WDJDL�WRWR¬D�L�IHVXLD¬LLQD�R�OH�JDJDQD�RQD�R�PHD�H�WXWXSX�L�DVR�XPD�IW�
¬DJDQD��XSX�IRX��XSX�QRQ|�PI��

• DWLQD¬H�OR�ODWRX�WRPDL�IDDWXVLWDOD�L�WXVLWXVLJD�L�OH�IDLD�R�QL�WDSHQDSHQDJD
PXDPXD�DR�OHL�IDDWLQRD�WXVLWXVLJD�IW��VXHVXHJD�SR�R�VDLOLLOLJD��WDODQRDJD�
IDDWDODWDODQRDJD�PD�LVL��WXVLD�R�QL�WXVLWXLVJD�PXDPXD��WDODWDODQRD�DWX�L�LVL
WDPDLWL��SR�R�IDLl¬RJD�H�XLJD�L�WXVLWXVLJD�PXDPXD�PD�WXVLWXVLJD�ID¬DL¬X�
WRH�LORLOR�PD�WHXWHX�OHOHL�WXVL�PD�NRSL�IDDL¬X��IHWXIDl¬L�D�ODWRX�JDOXHJD�PD
IDLl¬RJD�PD�LVL�WDPDLWL�R�OH�YDVHJD��LD�IDLD�PD�WDXVLD�VH�IDLOD�PR�WXVLWXVLJD
ORPLD�SR�R�OH�IDDDOLD�R�DQD�WXVLWXVLJD�PR�OH�¬DXIDLWDX�
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ID¬DDRJl�DL�OH�JDJDQD�L
IDDPDXPDXJD�PD
IHWXIDD¬LJD�HVHHVH
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PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• DXDL�L�IDDWLQRJD�HVHHVH�H�ID¬DDRJl�DL�OH�JDJDQD�WDXWDOD�PD�LD�PDXWLQRD�PD

PlODPDODPD�L�PDWl¬XSX�¬DXW��IW��IDDWDODQRDJD�R�VH�DYDQRD�IDLJDOXHJD�
WDOD�IDDWlJD�SR�R�OH�NRQLVHWL��WDOLLQD�R�WHOHIRQL���WDODQRDJD�IDDILQDXJD��IDLD
R�VH�OLSRWL�WXXVD¬R��IRQR�D�VH�NRPLWL��WRPD¬DJD��DVDPRJD�

• ID¬DPDXPDX�PDWl¬XSX�WlXD�PD�|�ODWRX�ID¬DODXWHOHJD�PDL�IRODVDJD�D
IDLl¬RJD��WDXWDODJD�D�QL�PlO|�DORl¬LD��VHPLQl�

• IHWXIDl¬L�L�XLJD�PD�OH�¬DXW��R�lWD�IDDOHPlIDXIDX�R�ID¬DDRJlLQD�L�WDOD
ID¬DIlJRQR��PD�WDOD�WXX�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IRODVLD�L¬XJD�R�QL�VX¬HVX¬HJD�VD�IDLD�L�VH�PDWl¬XSX�L�QL�IDDXSXJD�ORJROHOHL�H

WDODIHDJDL�PD�s�R�IDDORJRORJR�IW��VHPLQl��OLSRWL�
• ID¬DDOL�QL�PDQDWX�L�PDWl¬XSX�WDODQRDLQD�PD�LD�DXPDL�QL�PDX�H�ODJRODJR�DL

PDQDWX��,D�PDIDL�IRL�RQD�WDOL�IXDLWDX�DWX�L�PDQDWX�ID¬DDOLD�PD�PDQLQR�QL
IDDPDRQLJD�H�WH¬HQD�DL�SH�ODJRODJR�L�VH�PDX��,D�IDXVLD�PD�ID¬DDRJl
IDDXSXJD�ORJROHOHL�PD�ORJRPlOLH�H�WDODIHDJDL�PD�H�R�IDDORJRORJR�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDDPDWDOD�L�l�ODWRX�ODYD�XSX�¬DXW��R�PDWl¬XSX�ROR¬R�L�IDDPDXPDXJD

ID¬DlWD�HVHHVH�IW��IDDLORLOR��IDDIDQXD��VLlWD��NDODIL�PI��
• Il¬LIl¬L�PDL�PDWl¬XSX�ROR¬R�PRRPLD�L�QL�VX¬HVX¬HJD�PDL�WXVLWXVLJD

WDODIHDJDL�
• LORLOR�YDHJD�WlXD�R�WDOD�X¬XPL�HVHHVH��WDOD�IDWX��WDOD�IDDPDWDODWDOD��WDOD

IDDIDJRQR��PD�IDL�QL�R�ODWRX�PDQDWX�L�IlLl�R�QHL�YDHJD�PD�OH�¬DXW��R�OH
WDOD�

• IHWXIDD¬L�L�XLJD�PD�OH�¬DXW��R�lWD�ID¬DOHPlIDXIDX�ROR¬R�ID¬DDRJl�L�WXVLWXVLJD
IW��VROR��WDOD�IDWX�PI�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• ID¬DWD¬DWLD�VH�lWD�R�VH�VX¬HVX¬HJD�H�ILD�IDLD��IDDWLQR�PD�WXVLD�VH�OLSRWL��IW��IDLD

R�IHVLOL��lRDR�PDL�R�IDDPDWDODJD��ID¬DDRJlLQD�R�PDX�PDL�WDJDWD��PDX
WXVLWXVLD��PD�DWD�SX¬H�H�PROLPDXLQD�DL�PDQDWX�¬DXW���WXXIDDWDVLD�R
WDSHQDJD�XPD�L�VH�OLSRWL�

• WXVL�QL�WDOD�IDWX�PD�WDOD�WRH�ID¬DPDWDOD�XXPL�
• IDL�QL�WXVLWXVLJD�H�ID¬DDOL�DL�OH�ODJRODJR�SR�R�OH�WHHQD�R�VH�PDWDXSX��IW��WXVL

L�OH�IDDWRQX�R�VH�QXVLSHSD��WXVL�IDDPDWDODJD�L�VH�PDWl¬XSX�R�WDODQRDLQD�L
OH�ORWX��SDOHPHQH��QXX�PI�
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PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• DXDL�L�QL�IDDWDODWDODQRDJD��LQWHUYLHZ��
• LORLOR�IDDVDODODXJD�SR�R�QL�IDDWDODWDODQRDJD�L�OXJD�R�OHLWL|��WHOHYLVH�PD

IDDDOL�PDQDWX�L�OH�IDLl�R�OH�¬DXW���PHWRWLD�R�IDDDRJlLQD��JDJDQD��WDJDWD
ROR¬R�IDDWDWDX�L�DL�

• PlODPDODPD�L�PDWl¬XSX�R�DRILD�L�VH�IHVRRWD¬LJD�R�IDL�L�OXJD�R�OHLWL|�
WHOHYLVH��WHOHIRQL�

• IRODVLD�QL�IDXWXDJD�L�QL�LVL�WDPDLWL�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DIHLORD¬L�PDODJD��IDDWlORID�L�VH�PDODJD�D�VH�l¬RJD��DXWDODYRX��DVLDVLJD�D

PDWlJDOXHJD�HVHHVH�
• WDOL�DWX�L�VH�ID¬DVDODODXJD�IDDSLVLQLVL�DHPDLVH�L�DYDQRD�IDLJDOXHJD�ROR¬R

ID¬DVDODODX��VD¬LOL�QL�ID¬DPDWDODJD�ID¬DRSRRSR�H�XLJD�L�VH�DYDQRD
ID¬DVDODODX��SR�R�QL�PHD�H�ILD�PDXD��IDDWDX�DWX��WDOL�IHVLOL�H�XLJD�L�VH
PDWl¬XSX�

• ID¬DDRJl�OH�WHOHIRQL�H�VDLOL�DL�VH�IDDPDODPDODPDJD�R�VH�PDWl¬XSX��PRPROL
DL�VH�IH¬DX��PD�ID¬DWDODQRD�VH�PDWl¬XSX�

• ID¬DDRJl�OH�JDJDQD�IDDWDXVDOD�H�IDDPDWDOD�DL�ODJRQD�L�IHVRRWD¬LJD�IDDOHX|
IW��H�Os�JDWD�L�OH�JDJDQD�ID¬DVDVDQR��JDJDQD�ID¬DVDVDOX��JDJDQD�ID¬DPDPD¬L�
JDJDQD�ID¬DYL¬LYL¬L�DH�R�OH�JDJDQD�WX¬XVD¬R�DH�ID¬DDORDOR�H�ID¬DDOL�DL�ODJRQD
L�VH�ID¬DILWDXOL��SR�R�VH�IHWH¬HQD¬LJD��PD�VD¬LOL�DL�VH�IRI|��2�ORQD�XLJD�R�OH
JDJDQD�H�DORl¬LD�PD�DPDQD¬LD�OH�DJDJD��ODJRQD��PD�PDQDWX�R�OH�LVL�WDJDWD�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORLOR�IDDVDODODXJD�HVHHVH�L�OXJD�R�QXVLSHSD�PD�IDDDOL�PDQDWX�L�PHWRWLD�R

ID¬DDRJlLQD�PD�OR�ODWRX�WDODIHDJDL�PD�OH�¬DXW��PD�OH�DXIDLWDX�
• PDODPDODPD�L�¬DXW��PD�HVHHVHJD�R�LW�¬lLJD�WXVLWXVLJD�R�DODID¬DVDODODX

HVHHVH�IW��WXVL�DORID��WXVL�IDDSLVLQLVL��WXVL�L�OH�IDDWRQX��OLSRWL��IDDVDODXODXJD
PI�

ID¬DDRJl��OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• WXVL�PD�WDOL�DWX�L�WXVL�HVH¬HVH��IW��WXVL�DORID��WXVL�IDDQRL��WXVL�WDORVDJD��WXVL

IDDWRHVH��WXVL�IDDSLVLQLVL��WXVL�H�WDRILD�DL�VH�IDDPRHPRH�SHL�R�VH�VXDID
PDWDL��IDOH��IDQXD��WXVL�WDXDORD��WXVL�IDDVHl�PI��

• IDL�QL�IDDVDODODXJD�IDLJRILH�L�QXVLSHSD��WHOHYLVH�PD�OHLWL|��,D�IDDWlXD�OH�YD
IHDORD¬L�PD�OH�¬DXIDLWDX�PD�OH�¬DX�IDDORJRORJR�L�OH�JDJDQD�R�IDDDRJlLQD��OH
IDDWDDWLDLQD��PD�OH�IDDYD¬D�R�OH�IDDVDODODXJD��LD�WDODIHDJDL�OH�JDJDQD�PD�OH
¬DXW��R�OH�IDDVDODVDODXJD�

• WDOL�DWX�L�VH�IDDVDODODXJD�IDDSLVLQLVL�DHPDLVH�ODYD�L�DYDQRD�IDDVDODODX�R
JDOXHJD��SR�R�QL�PHD�R�ILD�PDXD�SH�IDDWDX�DWX�

• IDDWXPX�SHSD�IDDSLWRD�IW��PR�IHPDODJDD¬LJD��SHSD�PR�WHXJD�WXSH�PI�



��)D�DQDQDXJD�LD��DXVLD�L�WDXVDJD�WD�LWDVL ��

)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD���
bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�
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PlODPDODPD�PD
ID¬DDRJl�DL�OH�JDJDQD
H�IDDWLQR�DL�WX�PD�DJD
D�6lPRD

$*$188�0$

$*$,)$18$

PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DYDVHJD�IDDODJLJD�PD�s�IDDWDWDX�L�DL�L�VH�IDDWLQRJD�
• LORD�OH�IDLJD�R�OH�OHR�L�IDDWLQRJD�HVHHVH�IW��¬DLODR�IDDDORDORJD��VXOD�WRJD�PI��
• PlODPDODPD�L�OH�ID¬DDRJlLQD�R�SXQD¬RD�R�OH�VDPL�PD�OH�ODXHOHHOH��DWLQD¬H�R

IDLJD�IDLYD�PD�OH�YDRJDJDQD�H�ILWRLWRQX�L�DL��IDLYD�R�OH�YDR��VHXJD�OXSH�
WXOLJD�SXDD��IDLYD�R�OH�VDPL��WLXJD�PDOLH��DORIDJD�

• ID¬DDOL�PDQDWX�L�OH�WlXD�PD�IlLl�R�XSX��IDDXSXJD�PD�lWD�IDDOHPlIDXIDX�
PD�OH��IDLJD�R�OHR�R�ID¬DRJl�L�WDLPL�R�ODXJD�PD�IDDWLQRJD�IDDVlPRD��IW�
¬DLODR�IDDlORDORJD��VXOD�WRJD�PI��

• PlODPDODPD�L�lWD�IDDOHPlIDXIDX�H�PDVDQL�RQD�ID¬DDRJl�L�DODJl¬XSX�L
WDLPL�R�PDOLX��PD�IDDLSRLSRJD�PI��

• LORLOR�OH�YDRJDJDQD�R�ID¬DWXIXJDJD��IW��IDXJl�IDOH��YD¬D�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDL�VH�ODXJD�L�VH�PDWl¬XSX�DWRIDLQD�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�ID¬DODJLJD�PD�OH�JDJDQD�ID¬DDORDOR�L�IDDWLQRJD�ROR¬R�L�ODOR��L

IDDODSRWRSRWRJD�R�DRILD�DL�WDJDWD�HVHHVH�
- IRODIROD�WDXPDID�PD�ID¬DDORDORJD��WRRQDL��lVLJD�R�PDODJD�

JDVHJDVH�PI�
- ¬DLODR�ID¬DDORDORJD��VXD�WD¬L��VXD�WDXWH��PlO��WDHDR�PD�ODIR�PI�
- ID¬DWD¬LWD¬L�OH�VXODLQD�R�WRJD�L�IDDXOXIDOHJD��XPXVDJD�

LORLOR�PD�IDDWLQR�DL
IDDILDILDJD�PD�WDDORJD

)$$),$),$*$�0$

7$$/2*$

PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPDWDOD�OH�HVHHVHJD�R�SHVH��PDIXD¬DJD��¬DXW���YDRJDJDQD�
• IDDIHVRRWD¬L�XSX�R�ID¬DDRJl�PD�|�ODWRX�WlJD�L�QL�VLYD��WDOD�IDDWLQR��WlJD�D�OH

IXDWDLPL��PD�IDDDOL�QL�PDQDWX�L�OH�WDODIHDJDL�
• PlODPDODPD�L�DJD�PD�IROLJD�YDDLD�R�VLYD�PD�SHVH�IDDVlPRD��WD¬X�PDL�QL

VXLJD�XD�LDL�QHL�PD�ID¬DDOL�PDQDWX�L�LD�VXLJD�
• PlODPDODPD�L�DJD�PD�WXODJD�R�WDDORJD�IDDVlPRD�H�SHL�R�OH�NLOLNLWL�

WDJlWL¬D�PI��PD�LD�PlODPDODPD�L�XSX�PD�R�ODWRX�ID¬DDRJlLQD�XD�PDXD
PDL�L�QHL�WDDORJD�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDWD¬LWD¬L�RQD�IDLD�QL�IlWXJD�IRX�HVHHVH��WDOD�IDDWLQR��SHVH��VLYD�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• DXDL�L�WDDORJD�PD�IDDWLQR�WX�H�WDODIHDJDL�DL��IW��NLOLNLWL���ODSH��WDOL�WXD¬l�

IDD¬DL�SH�¬l�IDLl¬LQD�PI��
• DXDL�L�QL�WDOD�IDDWLQR��SHVH��VLYD�
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)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD���
bOlIXD
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PlODPDODPD�PD
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*$*$1$

IHOLXD¬L�IDDXSXJD�PD�IXDLXSX�H�ID¬DDOL�DL�ODJRQD��PDIDXIDXJD�PD�IDXWXDLQD�DL
VH�WXODJD�H�WDWDX�RQD�IDL��,D�WDODIHDXJD�IHOLXD¬LJD�R�IDDXSXJD�PD�IXDLXSX�PD
OH�XLJD�R�OH�ODJRQD�¬DXW���,D�LORD�Yl¬LOL¬LOL�OH�NDODPD�R�IXDLXSX��PD�OH
IHVRRWD¬LJD�R�SDODNDODID�LQD�LD�IHVRRWD¬L�XLJD��,D�LORD�RQD�ID¬DDRJl�IDDLORJD�R
ID¬DOHRJD��IDDPDPDID�PD�NRPDOLOLX���PD�ID¬DLORJD�R�WXVLWXVLJD��,D�PDIDL�IRL�H
WDPDLWL�L�OHQHL�WDXVDJD�RQD�IDDDRJl�OH�JDJDQD�IDDXLJDOXD�PD�OH�*DJDQD�R
/DXJD�L�QL�WXODJD�H�WDODIHDJDL�PD�OH�¬DXW���IW������¬8D�H�IDJRWD�L�OH�WDL�H�PDQLQR
OXJD��DH�YLOLYLOL�ODOR¬����IDDDRJl�L�OH�WDX�I|¬LD�R�VH�ILQDXJD�H�WX¬X�VD¬R�OH�LVL�L�OH
PDWl¬XSX��¬DH�DVDPR�VROR�DQH�OH�LVL�L�OH�YDR�R�IDDXSXJD�XD�Os�IHVR¬RWD¬L�PD�OH
PDWl¬XSX������8D�H�IDJRWD�L�OH�VDR��6DR��R�OH�OD¬DX�SHL�VH�WL¬D�D�OH�WDJDWD�IDL�IHH�H
YD¬LOL�DL�OXlIH¬H�SR�R�QRIRLD���¬$H�IDDWDWDX�L�VH�WDJDWD�H�VR¬DWL�XSX�IW��¬$XD�H�WH
IDJRWD�L�OH�VDR¬���(�PDIDL�IR¬L�RQD�IDDDRJl�L�VH�XSX�VR¬RQD�ODIR�WXVD�SH�WLJD�DL�OH
WDJDWD�H�IDL�L�DL��DODILD���,D�WDODQRD�PD�LORLOR�DXDOD�H�IDXVLD�DL�XSX�IRX���YDHJD
R�XSX��WDOD¬DJD�R�XSX��IDDRIL�PDL�R�XSX�PDL�LVL�JDJDQD�IW���D��LD�LORD�OH�D¬D�R�OH
XSX��URRW����H���LD�LORD�OH�XLJD���L��LD�LORD�OH�ID¬DDRJlLQD�R�OH�XSX�LD�WDODIHDJDL
PD�ORQD�XLJD��PD�OH�¬DXW��H�ID¬DDRJl�L�DL�IW��R�OH�XSX�WX�PD�OH�XSX�WLD¬D��PDXD
DL�OH�XSX�W�WLD¬D��R�ORQD�XLJD�XD�WX�WRl¬L�H�WDOL�OH�PDPDID�R�OH�DYHJD�XD�Os
WXWXVD�PD�OH�PDORVL��(�IDDWDWDX�IRL�L�QL�IDDILWDXOL�SR�R�VH�SXDSXDJl�XD�|JD|JD
L�VH�WDJDWD�SR�R�VH�DLJD���R��IDXVDJD�R�XSX�PDL�LVL�JDJDQD���IW�SROLWLF�¥
SRORWLNL�

DWLQDH�DL�OH�WRPDL�R
WDPDLWL�L�OH�D¬RLQD�R
JDJDQD

$¬2,1$�2�*$*$1$

• YD¬DL�WRWR¬D�L�|�ODWRX��WRPDL�L�OH�JDJDQD�PD�ID¬DWD¬LWD¬L�QL�LVL�DXDOD
WDODIHDJDL�LQD�LD�IDDOHOHL�DWLOL�DL�R�ODWRX�PDODPDODPD�PD�OH�ID¬DDRJlLQD�R�OH
JDJDQD�L�OH�IDDORJR��IDLWDX��WDXWDOD�PD�OH�WXVLWXVL�IW��IDDWDODWDODQRD�SH
PDIDXIDX�PXDPXD�SR�R�l�QL�PDWl¬XSX�H�RQR�Wl¬XD�L�VH�WDXWDODJD�SR�R�VH
WXVLWXVLJD�LQD�LD�IDDIDLJRILH�RQD�IDDIHVRRWDL�VH�PDWl¬XSX�IRX�PD�WXODJD�XD
XPD�RQD�LORD���IDDWDDWLD�VH�lWD�SR�R�VH�¬DXLYL�H�IHVRDVRDQL�DL�L�OH�¬RWR¬RWRLQD
R�PDWl¬XSX�R�VH�WDXWDODJD���WDXPDIDL�H�PDWH¬LD�OH�XLJD�R�XSX�H�IDDRQR�Os
LORD�PDL�OH�XLJD�R�VH�IXDLXSX�SR�R�VH�YDHJD�R�XSX�

• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX
ID¬DWLQRJD�PD�IDXWXDJD�PDL�LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD
WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH�ID¬DOHOHLD�DWLOL�

• ID¬DDRJl�OH�JDJDQD�H�IDDIRH�DL�IHVRRWD¬LJD�PD�WXODJD�H�D¬RD¬R�DL�OH�JDJDQD�H
SHL�R�OH�LORD�IDDXLOlYHD�LQD�LD�IDLD�VH�IHVLOL�H�ILD�PDODPDODPD�DL��SR�R�OH
DYDWX�R�VH�PDQDWX�

• ID¬DDRJl�DXDOD�H�IHWX¬XQD¬L�WDWDX�DL�XSX��IXLXSX�PD�IXDLXSX�LD�WXVD�OHD�PD
VH�¬DXW���WDLPL��PD�s�R�ID¬DWDWDWDX�L�DL�
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bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�

)DDQDXQDXJD�LD�$XVLD
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• VX¬HVX¬H�SR�R�l�PDQDWX�R�WDJDWD�ODXWHOH�L�OH�*DJDQD�6lPRD��,D�WD¬X�PDL�SR
R�l�YDHJD��WXODJD�ROR¬R�ID¬DDRJl�DL�OH�*DJDQD�6lPRD��PD�OH�IDDDRJlLQD
OHD�H�WDJDWD��IW��ID¬DDRJlLQD�R�XSX�IRX��IDDOLOLXLQD�R�XSX�PDL�LVL�JDJDQD��R
PDWl¬XSX�H�PDIDL�Os�PDIDL�RQD�IDDDRJlLQD�DL�OH�*DJDQD�6lPRD��VXLJD�R�OH
JDJDQD�PI��,D�LORLOR�OH�l¬DILDJD�R�OH�JDJDQD�RQD�R�PDQDWX�R�WDJDWD�PD�OR
ODWRX�ID¬DDRJlLQD�SR�R�OH�Os�ID¬DDRJlLQD�IRL�R�OH�JDJDQD�

• LORLOR�PD�IDDDOL�PDQDWX�L�ID¬DOLOLXJD�RORR�LDL�QHL�H�SHL�R�QL�LVL�R�WXVL�PD
VLDWD�XD�IDDPDXLQD�L�OH�*DJDQD�6lPRD�

• ID¬DDOL�PDQDWX�PD�QL�ID¬DQDXQDXJD�PR�OH�*DJDQD�6lPRD�PD�ORQD
OXPDQDL�

• DWLQD¬H�OR�ODWRX�WRPDL�IDDWXVLWDOD�L�WXVLWXVLJD�L�OH�IDLD�R�QL�WDSHQDSHQDJD
PXDPXD�DR�OHL�IDDWLQRD�WXVLWXVLJD�IW��VXHVXHJD�SR�R�VDLOLLOLJD��WDODQRDJD�
IDDWDODWDODQRDJD�PD�LVL��WXVLD�R�QL�WXVLWXLVJD�PXDPXD��WDODWDODQRD�L�LVL
WDPDLWL��SR�R�IDLl¬RJD�H�XLJD�L�WXVLWXVLJD�PXDPXD�PD�WXVLWXVLJD�ID¬DL¬X�
WRH�LORLOR�PD�WHXWHX�OHOHL�WXVL�PD�NRSL�IDDL¬X��IHWXIDD¬L�D�ODWRX�JDOXHJD�PD
IDLl¬RJD�PD�LVL�WDPDLWL�R�OH�YDVHJD��LD�IDLD�PD�WDXVLD�VH�IDLOD�PR�WXVLWXVLJD
ORPLD�SR�R�OH�IDDDOLD�R�DQD�WXVLWXVLJD�PR�OH�¬DXIDLWDX�

ID¬DDRJl�DL�OH�JDJDQD�L
IDDPDXPDXJD�PD
IHWXIDl¬LJD�HVHHVH

)$¬$0$80$8*$

0$�)(78)$b¬,*$

PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• PlODPDODPD�L�VH�WDXWDODJD�WX¬XVD¬R�SR�R�OH�SX¬HLQD�IRL��PD�LD�PDIDL�RQD

ID¬L�PDL�PDWl¬XSX�¬DXW��WlXD�PD�IDDLXJD�IW��IRQR�R�VH�PDWl¬XSX��IRQRWDJD
D�OH�SDOHPHQH��VHPLQl�IW��R�PDWl¬XSX�ROR¬R�SX¬HLQD�H�OH�2ILVD�R�OH
6LRVLRPDJD�H�SHL�R�§�2�OH�2ODJD�)D¬DQDWXUD¨��§2�OH�2VRQH¨�PI��

• PlODPDODPD�L�lJD�H�IDDWLQR�DL�VR�R�VH�IHWXIDD¬LJD�PD�IDDPDXPDXJD�L�VR�R
VH�PDWl¬XSX�IW��D�IDDSHD�R�VH�WXVLWXVLJD�SR�R�VH�WDXWDODJD�L�OH�VRLIXDJD�R�VH
WDJDWD��H�DR�RQD�IDLD�L�OH�WXODJD�DXSLWR�OHOHL��XD�WDSHQDSHQD�L�RQD�LW��XPD�L
IDDXSXJD�PD�XLJD�IHVR¬RWD¬L�L�VH�WXVLWXVLJD�SR�R�VH�WDXWDODJD�L�RQD
PDWl¬XSX�IDDVDJDWRQX�IW�WDOD�IDDVRORSLWR��VDRJDOsP���WDPlR¬lLJD�PD�OH
RODJD�IDDXSXIDL�R�OH�PlO|�R�OH�WDJDWD�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�IHWXIDD¬LJD�HVHHVH�H�SHL�R�OH�VHPLQl��IRODVDJD��IDLWDXJD�VROR�PD�WDOD

PI��
• DXDL�L�IDDWDODWDODQRDJD�R�PDWl¬XSX�HVHHVH�PD�IDDDOL�PDQDWX�L�VH�WXODJD�H

WDWDX�RQD�IDL��LD�IDDODXWHOH�PDQDWX�L�OH�DXPDLD�R�QL�SLQH�SR�R�QL
ID¬DWD¬LWD¬LJD��PD�LORD�IHWX¬XQD¬L�PDIDXIDXJD�RQD�R�QL�IDDPDWDODJD�SR�R�QL
PDX�IRL�D�LVL�

• WRH�IDDPDWDOD�PD�IDDWLQR�WDODWXX�L�WDJDWD�WD¬XWD¬XD�LQD�LD�PDQLQR��PDL�OH
¬DXW��PD�OH�WlXD�L�OH�JDJDQD�PD�OH�DJDQXX�

• IHVLOL�PD�WDOL�IHVLOL�L�ID¬DWDODWDODQRDJD��LQWHUYLHZ��
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PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDDWDDWLD�PDL�YDRJDJDQD�R�WXVLWXVLJD�HVHHVH��PD�IDDPDWDOD�OH�IlLl�R�OH

¬DXW���DXIDLWDX��OH�DXLYL��PD�OH�JDJDQD�R�IDDDRJlLQD�IW��WDOD�IDWX��WDOD
IDDPDWDODWDOD��WDOD�IDDIlJRQR��WDOD�R�IDDPDVLQRJD�IDDWD¬LWD¬L��IDQXD�PD
VXDID��

• PDODPDODPD��LORLOR�PD�IDDODXWHOH�¬DXW��R�WXVLWXVLJD�PD�LD�ID¬DIHVRRWDL�DWX
PD�VR�ODWRX�LORD�XD�LDL�SR�R�QL�LVL�WXVLWXVLJD�LQD�LD�PlODPDODPD�ORORWR�L�DL�

• IDDDOL�PDQDWX�L�PDIXD¬DJD�R�WXVLWXVLJD�PD�DJD�D�WXVLWDOD��PD�LD�PDIDL�RQD
IDDWXVDWXVD�WXVLWXVLJD�HVHHVH�L�R�ODWRX�PDIXDDJD��IDXVDJD�PD�ID¬DDRJDJD
R�OH�JDJDQD�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IHDRID¬L�PDX�HVHHVH�L�OH�IDXVLD�R�PDQDWX�L�VH�¬DXW���)W������¬2�OH�XOXD¬L�0DX�

R�OH�0DX�D�OH�3XOH�¬�(�DR�LQD�DPDWD�OH�WXXIDDWDVLJD�PDL�OH�YDHJD�DXSLWR
WlXD�H�WDOHSH�PD�IDDPDRQLD�DL�OH�PDQDWX�¬DH�IDDL¬X�L�YDHJD�IDDDPRDPRWDOL
L�IDDPDRQLJD�R�OH�PDQDWX��IW���D��bR�PDL�QL�WXVLWXVLJD�R�OH�WDOD�IDDVRORSLWR�
�H��2�OH�l�OH�PDIXD¬DJD���L��2�DL�QD�l¬DILD�DL��0lO|�PD�OH�$WXQX¬X����R��2�D
QL�WXD�R�OH�0DX��)W������2�OH�PDX�D�3XOH�PD�7XPXD�PD�¬bLJD��D���DR�PDL�QL
WDOLWRQXJD�IHVRRWDL�OHOHL�L�OH�PDX��H��R�WD¬LWD¬L�R�OH�PDX��L����YDLWDLPL�QD
WXSX�DL��R��PDIXDDJD�PD�IXDIXDJD��X���QRIRDJD�QD�IXDIXD�PD�IDDWLQR�DL�
)W����3DORWD�R�OH����WDXVDJD��D���2�OH�DJDJD�PD�OH�¬DXJD�QD�PDIXD�DL��H��
QRIRDJD�QD�IDDWLQR�DL��L���R�QL�IHHVHHVHl¬LJD�QD�DOLDOL�PDL�DL��R���R�DL�QD
IHVLOLJLD�PR�OHD�IXDIXDJD��WRID�PD�OH�IDD�WDJD�D�6lPRD���X���R�OH�IHVRRWDLJD
PD�OH�DJDQXX��IDDPDWDL�PD�OH�IDDWHPRNDODVL��

• IDDODXWHOH�VH�¬DXW��L�OH�IDDDOLD�OHD�R�QL�IDDPDODPDODPDJD�DWLOL�SR�R�QL�LVL
WXODJD�WDODIHDJDL�IW�¬2�OH�IDDVDR�R�OH�YDRPDWXD��PD�OH�VDPL¬�)W��D���LD�PDXD
OH�WlXD�R�OH�VDPL�PD�OH�YDR��WRIL���H���l¬DILDJD�R�OH�VRLIXDJD�SH�D�IDDWDODOs�
L���WDOD�WXX�H�PDXD�PDL�L�OH�YDR�PD�OH�VDPL��IRDIRDJD��H�Os�VR¬RQD�ILOLD�ODDX
R�OH�YDR��R���QL�IRI|�H�IR¬LD�DL�QL�IDDILWDXOL�H�WXWXSX��X���IHVRRWDLJD�R�OH�YDR
PD�OH�VDPL��D�HQD�PRVRRL�PD�ODJD¬DOL�XD�P|PRJD�ILJRWD�R�OH�VDPL��I��
IHVRRWDLJD�R�OH�JDJDQD��VDPL�PD�OH�YDR�L�RQD�XSX��IDDXSXJD��PD�lWD
IDDOHPlIDXIDX�PR�WDLPL�R�ODXJD�IW���)LOLILOL�OH�YDR�DH�LORD�DWD�R�WDPD����(
ORORWR�OH�PRDQD�DH�LORD�DOD�R�L¬D��

• LORLOR�PD�IDWX�WXVLWXVLJD�HVHHVH�H�DRILD�DL�WDODSXSXX��VROR���SHVH�PD
IDDDOLJD�PDQDWX�IW��IlWXJD�SHVH�R�OH�PDX��WDOD�WXVL�R�PDQX�6lPRD��VROR�L�OH
IDDDOLJD�D�OH�3DVHILND�L�6DXWH�SR�R�/l¬HL�R�OH�3DVHILND��D¬RLQD�R�VH�NRQHVHWL
H�IDDWLQR�DL�VH�IDOHDLWX�

• IDDPDWDOD�VH�WDOD�L�VH�WDJDWD�WD¬XWD¬XD��LD�IDDIHVRRWD¬L�PDL�OH�DPDWDJD�H�RR�L
OH�IDDLXJD�



��)D�DQDQDXJD�LD��DXVLD�L�WDXVDJD�WD�LWDVL ��

)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD���
bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�

)DDQDXQDXJD�LD�$XVLD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�

ID¬DDRJl�DL�OH�JDJDQD�L
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PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDPlODPDODPD�OH�¬D¬DQR�R�IHVRRWD¬LJD�HVHHVH�ROR¬R�DXDL�SR�R�PDLPRD�L�DL�

PD�DXDOD�ROR¬R�IDDDRJlLQD�H�WDODIHDJDL�PD�WDJDWD�PD�OH�¬DXW��
• DX¬LOL¬LOL�WX¬XID¬DWDVLJD�R�QL�ID¬DVDODODXJD�L�OH�PlWDX�OHD�R�R�OH�¬DXW��

DXPDLPRD�SR�R�OH�DXIDLWDX��ID¬DYDVHJDJD��JDJDQD��IHJDXLD¬LJD�R�OHR�
ID¬DDRJDJD�R�DWD�PI�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DWDODQRD�PDWl¬XSX�R�VH�IRQR��IDDDOL�PDQDWX�H�WDODIHDJDL�PD�OH

PDWl¬XSX��ILQDX�L�VH�PDQDWX�R�ODJRODJR�SH�WHWHH�DL�L�VH�PDWl¬XSX��,D
XWDJLD�PDQDWX�R�LVL�D¬R�ILQDX�L�OH�WDODIHDJDL�R�RQD�PDQDWX��PD�LD
IDDPDORVLD�VH�ILQDXJD�L�OH�VDRORWRJD�H�IDDDRJl�DL�VH�IDLWDXJD��QL�WDRIL
WDODIHDJDL�R�LVL�WDJDWD�L�VH�ILQDXJD�SR�R�VH�WDRIL�

• IDDWLQR�VH�ILQDXJD�L�OH�ODJRODJRLQD�SR�R�OH�WHWHH�R�VH�PDWl¬XSX��PD�LD�ILQDX
L�YDHJD�XPD�H�RQR�IDDPDRQLD�DL�QL�PDQDWX�

• IDDIHLORDL�SH�IDDWXORX�L�WDJDWD�HVHHVH�L�VR�R�VH�IDDODSRWRSRWRJD�H�ID¬DDRJl
DL�OH�JDJDQD�IDDDORDOR�IW��IDDODSRWRSRWRJD�D�PDWXD��¬lLJD��QXX��LW�PlO|�
PlO|��HNDOHVLD��SLVLQLVL��PDWlJDOXHJD�D�OH�PlO|�PI��

• IHVRRWD¬L�L�OH�JDJDQD�IDDDORDOR�PD�OH�JDJDQD�ILOLXSX�R�DVR�XPD��JDJDQD
IDDIDLODXJD�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORLOR�OH�¬DXW���¬DXLYL�PD�OH�YDRJDJDQD�R�IDDVDODXODXJD�HVHHVH�L�OXJD�R

OHLWL|�PD�OH�WHOHYLVH�
• IDLWDX�PlODPDODPD�PD�LORLOR�WXVLWXVLJD�HVHHVH�L�OH�QXVLSHSD��PD�IDDDOL�QL

PDQDWX�L�OH�IDDDRJlLQD�R�OH�JDJDQD�L�QXVLSHSD�IW��L�OH�WDODIHDJDL��XSX�IRX�
VD¬R��HVHHVHJD�R�ID¬DDRJDJD�R�OH�JDJDQD�L�WDODIRX��WDOD�R�WD¬DORJD��WDOD�PDL
QX¬XPDPDR��WXVL�L�OH�ID¬DWRQX��OLSRWL�ID¬DSLWRD�R�VH�PDWl¬XSX
�GRFXPHQWDU\���WDOD�L�ID¬DPDVLQRJD�

• VX¬HVX¬H�PD�PDODPDODPD�L�DODID¬DVDODODX�PD�PDIXD¬DJD�R�ID¬DDRJDJD�H
SHL�RQD�Wl¬XD�L�OXJD�

• PDODPDODPD�L�PDQDWX�¬DXW��ROR¬R�ID¬DYDH�DL�IHVR¬RWD¬LJD�L�DODID¬DVDODODX�
• ID¬DWDODQRD�QL�D¬DILDJD�R�OH�JDJDQD�L�ID¬DDRJDJD�XD�PlXD�
• PDWDX�PD�DX¬LOL¬LOL�OH�ID¬DJDVRORJD�R�VH�WDOD�L�PHD�QD�WXWXSX�PR�VH�YDLDVR

DWRD��ID¬DSHD�OH�PRPROLJD�R�OHD�WDOD�L�DODID¬DVDODODX�H�SHL�R�OH�OHLWL|�
WHOHYLVH��QXVLSHSD��)D¬DPDWDOD�¬HVH¬HVHJD�PD�WXODJD�H�WXWXVD�DL�OH�ODODJDJD
R�OH�WDOD�H�DODID¬DVDODODX�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• IDLD�QL�WXVL�L�OH�ODXWHOH�R�WDJDWD�SR�R�QL�IDDSRWRSRWRJD�IDDSLWRD�PR�QL

IDDPRHPRHJD�HVHHVH��IW��WXVL�H�WD¬X�DWX�DL�VH�IRQR��IDDVLODVLODJD��WXVL
YDODDX��WXVL�IDDPDIDQDIDQD��IDDDOLJD��IDDXSXJD�R�VH�WDJL�

• IHVR¬RWD¬L�L�OH�JDJDQD�IDDDORDOR�PD�OH�JDJDQD�ILOLXSX�R�DVR�XPD��JDJDQD
IDDIDLODXJD�
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PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• PlODPDODPD�L�ID¬DVLQRPDJD�R�IDDOXSHJD�R�VH�QX¬X�
• IDDYDVHJD�L�OXJD�R�OH�IDDIDQXD�LW�PlO|�R�6lPRD�PD�LD�PlODPDODPD�L

PDIXDDJD�R�LW�PlO|�IDDIDLSXOH��PD�LW�PlO|�PlYDH�
• PlODPDODPD�L�IDDWXIXJDJD�PD�R�ODWRX�YDRJDJDQD���)DXJlIDOH��WDOD¬DJD�R

IDXJlIDOH��OH�¬HVH¬HVHJD�R�IDXVDJD��PD�IDOH�H�WXD�L�DL��¬DXWXIXJD�PD�WDOD¬DJD
R�WXIXJD��7lJlWDWDX��YDHJD�R�OH�SH¬D��LW�¬lLJD�WHXWHX�PD�¬DVR��YD¬LOL�XLJD�R
WHXWHX�PD�YDHJD�WDLWDVL��DWR�DX�PD�OH�WXQXPD�WXOXPD��9D¬D��LJRD�R
WXIXJD�IDX�YD¬D��WlOD¬DJD�R�YD¬D�R�6lPRD��LW�¬lLJD�IDXVDJD��PD�IDOH�H�WX¬X
DL�

• IHDRID¬L�QL�DODJl¬XSX�H�PDXD�PDL�L�YDR�R�IDDWXIXJDJD�QHL��R�OH�IDXJl�IDOH�
WlJl�WDWDX�PD�IDXJD�YDD��PD�LD��PDODPDODPD�L�OH�YD�IHDORD¬L�R�LD
IDDWXIXJDJD�XPD��PD�R�ODWRX�YDHJD�IDDLORJDLQD�

• LORD�¬lLJD�WXIXJD��YD¬D��IDOH��WDWDX��PD�R�ODWRX�IDDODJLJD��YDHJD�WlXD�R�OH
JDOXHJD�H�IDDLORJD��LORD�OH�YDRJDJDQD�R�JDOXHJD�HVHHVH�

• PlODPDODPD�L��ID�¬DPDXJDJDQD�ROR¬R�L�OH�IHVRRWD¬LJD�R�IDLYD��IDDWXIXJDJD
PD�ID¬DILDILDJD�HVHHVH��XLJD�PD�IDLYD�R�OH�JDJDQD��PHD�H�IDDWLQR�DL�PD�|
ODWRX�XLJD�IW��YD¬D���IDLJD�R�OH�DOR�

• PlODPDODPD�L�DJDQXX�WDOLPlO|��¬DYD�R�OH�IHLORD¬LJD��IDDW�OLPD��VXIL¬DYD�
IRODIROD¬DYD��ODXJD�PXD��ODXJD�WDOL��WXID�¬DYD��IRQR�R�OH�¬DYD��ODIR�
IDDDORDORJD��PlO�WDHDR��VLLODXODX���LD�PlODPDODPD�L�XSX��PD�IDDXSXJD�L
WRWRQX�R�QHL�YDHJD�¬HVH¬HVH��PD�R�ODWRX�IDDYD¬D��XPXIRQR��WlOLJD�
ODXODXWDVL��SDHJD��WD¬DOROR��¬DLDYl��QRIR�PI�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�VD¬R�IDDOXSHJD�R�ORQD�QXX�
• IDLD�VH�IDDW�OLPD��LORLOR�PD�ID¬DWD¬LWD¬L�YDHJD�HVHHVH�R�OH�¬DYD��IHLORD¬LJD�

ID¬DDORDORJD��ID¬DWLQR�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�WXODJD�WDODIHDJDL�PD�L�ODWRX�L�VH�¬DYD�R�OH�IHLORDLJD�
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PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDOL�PDQDWX�L�WDOD�IDDWLQR�PD�ID¬DILDILDJD�H�SHL�R�IDOHDLWX��IW��WlJD�PD�OH

IDDDRJDJD�R�OH�JDJDQD�LQD�LD�PlOLH�
• PlODPDODPD�L�WDDORJD�6lPRD�SH�IDDSHIHD�RQD�IDL��PXlJDJDQD�H�PDXD�DL�

IDDPDWDODJD�R�WD¬DORJD�PD�|�ODWRX�XLJD�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDLD�QL�PDQDWX�L�IDLJD�R�LW�¬lLJD�VLYD��PD¬XOX¬XOX��VlVl��IDDWDXSDWL��OH

IDDVRORJD�R�VH�SR�VLYD�PDL�ORQD�WDWlODJD�H�RR�L�ORQD�WDXDOXJD��,D�LORD�OH
VXLJD�R�OH�IDDWLQRJD�R�VLYD�LQHLRQDSR�PD�DVR�XD�PDYDH��PD�LD�IDDDOL�QL
PDQDWX�L�OH�IHVRRWDLJD�R�IDDILDILDJD��WDDORJD��DJDQXX��PD�OH�JDJDQD�

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDDWLQR�IDDILDILDJD�IDDVlPRD�PRQL��SHVH��VLYD��WDODID¬DWLQR�
• IDDWLQR�QL�IlWXJD�PD�QL�lWD�IRX�L�IDDILDILDJD��IW��SHVH��VLYD��WDODIDDWLQR�
• IDDWLQR�L�QL�VLYD�IDLWlJD�SR�R�QL�WDOD�IDDNRQHVHWL�QL�LVL�R�IDDWXIXJDJD�H�SHL�R

OH�IDLJD�R�OH�VLDSR��OlODJD��¬LH�VLQD��PDQLWL�D�WDPDOL¬L��R�OH�WLWL�
• IDL�VH�WLWL�XOD��IXOXPRD���VHL�IXOXPRD�
• IDDWLQR�WDDORJD�PDVDQL�IW��WDSDOHJD��WDXODIRJD��WDXWL¬DJD�
• LORLOR�PD�ID¬DWLQR�LW�¬lLJD�R�VLYD�IRX�
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IHWX¬XQD¬L�XSX�PD�IDDXSXJD�LQD�LD�ORJRPlOLH��PDQLQR��PD�LD�WDODIHDJDL�PD�VH
PDQDWX�¬DXW���,D�V|ORJD�OHOHL�PD�IHVR¬RWD¬L�PDQDWX��IXD�ID¬D¬�SXJD�R�OH
JDJDQD�H�WDODIHDJDL�PD�VH�¬DXW���OH�¬DXIDLWDX�PD�OH�¬DXIDDIRIRJD��,D�PDIDL�H
WDPDLWL�L�OH�WDXVDJD�OHQHL�RQD�WXXIDDWDVL�PROLPDX�HVHHVH�IW��PDL�WXVLWXVLJD�
WDOD�WXXWDOLJD��L�OH�IDXVLDLQD�R�QL�PDQDWX�SR�R�QL�IDDPDWDODJD��(�DR�LQD�LORD
IDDWDDWLWLD�PD�ID¬DDOL�PDL�QL�IDXVDJD�HVHHVH�IW��IlWXJD��WDOD��PD�IDDPDWDODJD
HVHHVH��,D�PlODPDODPD�L�OH�ID¬DDRJlLQD�R�OH�JDJDQD�H�IDDPDQLQR�DL�WXODJD
HVHHVH�IW��WDLPL��IDDWXODJDLQD�R�XSX�PD�IDDXSXJD�PD�OH�DDILDJD�R�OH�XLJD�R�OH
IXDLXSX��XSX�PD�IDDXSXJD�H�VRVRR�DL�PDQDWX�PD�SDODNDODID��,D�LORD
IDDPDWDOD�IDXVDJD�PDVDQL�R�IXDLXSX�PD�QL�IDDHVHHVHJD�H�PDIDL�RQD�ID¬DDRJl
PR�¬DXW��HVHHVH��,D�LORD�RQD�ID¬DDRJl�IDDLORJD�R�ID¬DOHRJD��IDDPDPDID�PD
NRPDOLOLX���PD�ID¬DLORJD�R�WXVLWXVLJD��(�IDDWlXDLQD�L�OHQHL�WDXVDJD�DDILDJD�R�OH
*DJDQD�6lPRD�L�WXODJD�IDL��H�SHL�R�OH�ID¬DDRJlLQD�OHD�PR�PDWl¬XSX�HVHHVH��OH
IDDPXDPXD�H�DYH�L�DL�L�IDDSRWRSRWRJD�ODXWHOH�PD�WXODJD�R�IDDVDODODXJD�L�OH�HD
PD�QXVLSHSD��,D�WDODQRDLQD�PD�IDDPDODPDODPDLQD�QL�VXLJD�R�OH�JDJDQD�H�DOD
PDL�L�ORQD�WDODIDDVRORSLWR��PHD�H�WXWXSX�PD�ORQD�ID¬DDRJlLQD�L�WXODJD�HVHHVH�

DWLQDH�DL�WRPDL�R
WDPDLWL�L�OH�D¬RLQD�R
JDJDQD

$¬2,1$�2�*$*$1$

• PDWD¬LW��R�ODWRX�WRPDL�L�WXVLWXVLJD�PD�IDLWDXODXOX�L�OH�DX¬LOL¬LOL�R�D�ODWRX
ID¬DWLQRJD�PD�IDXWXDJD�PDL�LVL��LD�LORD�RQD�PlWDX�YDHJD�WlXD�R�JDOXHJD
WXVLWXVL�PD�IDXWXDLQD�WXVLWXVLJD�D�LVL�WDPDLWL�PR�OH�ID¬DOHOHLD�DWLOL�

• LORLOR�D¬DILDJD�PD�OH�IlLl�R�OH�JDJDQD�6lPRD�PD�LVL�JDJDQD��IDXVLD�OHD�R
XSX�IRX��WlXD�R�OH�JDJDQD�PXDPXl��D¬DILDJD�R�OH�JDJDQD�PXDPXD�L�OH
ID¬DDRJlLQD�R�XSX�3HUHWDQLD�L�WRWRQX�R�VH�WDXWDODJD�SR�¬R�VH�WXVLWXVLJD�

• LORLOR�IHVXLD¬LJD�R�OH�JDJDQD�RQD�R�OH�VL¬RVL¬RPDJD��PD�OH�DJDQX¬X�
• LORLOR�OH�ID¬DDRJlLQD�R�OH�JDJDQD�PD�PHD�H�IDDWlXDLQD�L�OH�IDD6lPRD�
• ID¬DWD¬LWD¬L�RQD�IDXVLD�DWD�IRX��PD�IHWXXQDL�IDDXSXJD�LQD�LD�ORJRPlOLH�PD

WDODIHDJDL�PD�OH�¬DXW��
• ID¬DDRJl�OH�JDJDQD�H�IDDDOLD�DL�OH�¬RD�R�PDQDWX�L�OH�JDJDQD�WDXWDOD�PD�OH

JDJDQD�WXVLWXVL�
• DWLQD¬H�OR�ODWRX�WRPDL�IDDWXVLWDOD�L�WXVLWXVLJD�L�OH��IDLD�R�QL�WDSHQDSHQDJD

PXDPXD�DR�OHL�IDDWLQRD�WXVLWXVLJD�IW��VXHVXHJD�SR�R�VDLOLLOLJD��WDODQRDJD�
IDDWDODWDODQRDJD�PD�LVL��WXVLD�R�QL�WXVLWXLVJD�PXDPXD��WDODWDODQRD�DWX�L�LVL
WDPDLWL��SR�R�IDLl¬RJD�H�XLJD�L�WXVLWXVLJD�PXDPXD�PD�WXVLWXVLJD�ID¬DL¬X�
WRH�LORLOR�PD�WHXWHX�OHOHL�WXVL�PD�NRSL�IDDL¬X��IHWXIDl¬L�D�ODWRX�JDOXHJD�PD
IDLl¬RJD�PD�LVL�WDPDLWL�R�OH�YDVHJD��LD�IDLD�PD�WDXVLD�VH�IDLOD�PR�WXVLWXVLJD
ORPLD�SR�R�OH�IDDDOLD�R�DQD�WXVLWXVLJD�PR�OH�¬DXIDLWDX�
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PDODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• IDDXLJD�PD�LORLOR�WDXWDODJD�PD�ODXJD�L�R�ODWRX�IDXVDJD��JDJDQD

ID¬DDRJlLQD��WXODJD�R�ID¬DDRJlLQD�DL��WDODIHDJDL�PD�OH�¬DXW��PD�s�R
IDDORJRORJR�PD�PDLPRD��IW��WDXWDODJD�DORl¬LD�L�VH�IDDPRHPRH��ODXJD
HVHHVH�

• PlODPDODPD�PD�ILDILD�L�OH�ID¬DDRJlLQD�R�OH�JDJDQD�WDXWDOD�L�IDXVDJD
HVHHVH�IW��VROR��WDOD��VXOD�PI��

• PlODPDODPD�PD�LD�LORLORLQD�PDIXD¬DJD�R�XSX��DODJl¬XSX��PXlJDJDQD�
PD�LVL�IXDLWDX�IDDSHQD��DWRD�DL�PD�IDDXSXJD�H�IDLD�L�WX�PD�DJDLIDQXD��PD
LD�IDDDOLD�PDQDWX�L�OH�IHlLlD¬L�R�OH�JDJDQD��DJDQXX��DJDLIDQXD��PD�OH
VL¬RVL¬RPDJD�

• PlODPDODPD�L�PDX�HVHHVH�D�OH�DWXQXX�L�VH�PDWl¬XSX�PD�IHWlOD¬L�L�SLQH
ID¬DPDX�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• ID¬DDRJl�OH�JDJDQD�R�ODXJD�L�WDXWDODJD�PD�ODXJD�IW��8D�VDX�OH�YD¬D�QD�WLX

WDX�PDL�L�OH�YD¬D�WDX�ROR¬R�PDPDX�ODJR�R�OH�YD¬D�QD�ID|�DIRODX��ODXJD�H
ID¬DIHLORD¬L�DL�QL�PlO|�L�OH�l¬RJD��ID¬DIHWDL�DL�L�VH�WDXPDIDWDJD��H�ID¬DPDYDH
DL�L�VH�PDODJD��XSX�H�ID¬DPDWDIL�L�WLJD�

• IDDWLQR�QL�WDODQRDJD�L�VH�PDWl¬XSX��VDXQLD�OHOHL�PD�DXPDL�QL�OLSRWL�R�VH
WDODQRDJD�D�VH�YDHJD�

• IHILQDXD¬L�L�VH�¬DXW��
• IDDWLQR�QL�VHPLQl��PD��OLSRWL�WXXVD¬R�L�VH�PDWl¬XSX�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORLOR�PD�IDDWXVDWXVD�WXVLWXVLJD�HVHHVH�L�R�ODWRX�IDXVDJD��PDIXDDJD�PD

DJD�D�WXVLWDOD�IW��L�OH�ID¬DDRJlLQD��R�DWD�IDDOHPDIDXIDX��IHWH¬HQD¬LJD��XSX
PD�IDDXSXJD�R�ID¬DDRJlLQD��ODJRQD�R�LDL�L�VH�WXVLWXVLJD��OH�WDODIHDJDL�R�QHL
WXODJD�PD�OH�IDDPRHPRH�R�OH�WXVLWXVLJD��IW��WDOD�IDWX��WDOD�SXSXX��WDOD
IDLWlJD��VROR��WDOD�PRQL��LD�PDODPDODPD�L�XLJD�ORORWR�R�LD�WXVLWXVLJD�

• PlODPDODPD�L�WDJDWD�¬DXW��R�WXVLWXVLJD��R�ODWRX�XLJD�PD�PDIXD¬DJD�H�DOD
DL�RQD�ID¬DSHD�

• LORLOR�OH�IRODVDJD�R�WXVLWXVLJD�PD�IDDPDXPDXJD�IDDVlPRD�PD�HVHHVHJD
PDL�L�IRODVDJD�R�LVL�JDJDQD�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• WXVLD�PDWl¬XSX�WDODIHDJDL�PR�VH�IDDPRHPRH�SDWLQR�IW��VDLOLLOLJD�VH

PDWl¬XSX�WlXD��PD�LD�IDDPDRSRRSR�PD�WXXIDDWDVL�IDDPDWDODJD�L�VH
IDDVRORJD�IHWDXL�PD�OH�PDQLQR�H�DXPDL�DL�VH�OLSRWL��R�OHD�VDLOLLOLJD�

• IDDDOLD�PDQDWX�WXVLWXVLD�L�VH�PDWl¬XSX�IW��¬2�OH�DDILDJD�R�lLl�WDWDX�D�WDJDWD
WDLWRDWDVL�RQD�R�SXOHJD�ID¬DOHQX¬X¬�

• WRH�ID¬DPDWDOD�VH�WDOD�L�|�ODWRX�ODYD�PDQDWX�PD�IDDXSXJD�
• WXVL�ID¬DSXSX¬X�QL�WDOD�X¬XPL�



)D�DQDQDXJD�LD��DXVLD�L�WDXVDJD�WD�LWDVL���

)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD���
bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�

)DDQDXQDXJD�LD�$XVLD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�

• IDWX�QL�WDOD�IDWX��WDOD�SXSXX��WDOD�IDDWlJD��VROR��WDOD�PRQL��2�WXODJD�XPD
QHL�H�DR�RQD�YDDL�WRWRD�L�DL�LQD�LD�
- ROD�PD�WDODIHDJDL�OH�IRODVDJD�H�IDDDOL�DL�PDQDWX�WDXD�L�OH�DXWX�
- PDQLQR�PD�IDDVRORVROR�OHOHL�PDQDWX�L�QL�SDODNDODID�SR�R�YDHJD�HVHHVH

IW��R�VH�VROR�
- VD¬R�OHOHL�OH�JDJDQD��ROD�PD�PDQLQR�
- OHOHL�OH�IDDXLJDJD�PD�XD�DRWHOH�L�DL�PDQDWX�DXWX�R�VH�ILQDXJD��SR�R�VH

PDWl¬XSX�L�WRWRQX�R�VH�WXVLWXVLJD�

IDDDRJl�DL�OH�JDJDQD�L
IHVR¬RWD¬LJD�PD�WDJDWD
PD�IHVR¬RWD¬LJD�L
DODID¬DVDODODX

)(62¬27$,¬*$

PlODPDODPD�L�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• LORLOR�QL�IDDVDODODXJD�R�PDOLX��VDRID¬L��IDDXOXIDOHJD�PI��
• LORLOR�QL�IDDXSXJD�ORJROHOHL�PD�IDDWRVLQD�ORWR�L�IDDVDODODXJD�IDDSLVLQLVL�H

DRILD�DL�PD�WD¬DORJD�PI��
• PDODPDODPD�L�QL�IDDXSXJD�H�IDDQRIRJRILH�DL�VH�VDRID¬LJD��VXDJD��IW�

IDDXSXJD�H�PlOLH�DH�Os�R�ID¬DXSXJD�Os�PLJDR�PD�ID¬DODJRODJR�L�WDOD�SD¬D¬l�

ID¬DDRJl�OH�*DJDQD�7DXWDOD��,D�ODWRX�PDIDL�RQD�
• WDODQRD�L�VH�WXODJD�H�DR�RQD�IDL��WDODQRD�L�XLJD��L�LWX�H�OXD�SH�WHOH�IRL�R�VH

PDX���QL�PDQDWX�H�ODJRODJR�PD�WHWHH�DL��IDDDOL�PDQDWX�L�VH�PDIXD¬DJD�H
RQR�IHWDXL�PD�VH�WXODJD�IW��2�OH�DVR�R�DJDQX¬X�L�OH�l¬RJD��2�OH�DXDL�R�OH
l¬RJD�YDVHJD�L�VH�WDXYDJD��2�VDXQLXQLJD�R�VH�PDODJD�PI��

• ID¬DXWDJLD�PDQDWX�R�LVL�D�R�ILQDX�DWX�L�VH�WXODJD�ROR¬R�WDOLWRQX�L�DL�
• ID¬DIHLORDL�L�OH�JDJDQD�IDDDORDOR�OH�ODXWHOH�R�OH�DWXQXX�L�VH�IRQRWDJD��SR�R

VH�LVL�IDDODSRWRWRJD�PD�LD�ID¬DDRJl�VD¬R�IDDODJLJD�R�WDJDWD�HVHVH�PD
IDDOXSHJD�WDODIHDJDL�

• IDLD�QL�IDDWDODWDODQRDJD��PD�QL�LVL�R�OH�ODXWHOH�PR�QL�OLSRWL�L�OXJD�R�OH�OHLWL|�
WHOHYLVH��QXVLSHSD�PI�

PlODPDODPD�L�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• DXLOLLOL�PD�PlODPDODPD�L�IDXVDJD�R�IHVRRWD¬LJD�L�OH�QXVLSHSD��WHOHYLVH�

OHLWL|�PD�LD�IDLD�QL�IHVRRWDLJD�HVHHVH�L�LD�DXDOD�
• PDODPDODPD�L�PDQDWX�¬DXW��ROR¬R�ID¬DYDH�DL�IHVR¬RWD¬LJD�L�DODID¬DVDODODX�

ID¬DDRJl�OH�*DJDQD�7XVLWXVL��,D�ODWRX�PDIDL�RQD�
• LORD�LW��WlXD�R�IDDVDODODXJD��IW�WDLPL��QRIRDJD��¬DXJD��WDJDWD�R�IXDIXD�L�DL

PD�s�RQD��PD�IDL�QL�IDDDOLJD��IDDVLODVLODJD��IDDVDODXODXJD�L�OXJD�R�OH
WHOHYLVH��OHLWL|��QXVLSHSD�PI�
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)DDQDXQDXJD�LD�$XVLD�L�OH�7DXVDJD���
bOlIXD

(�WDWDX�RQD�PDXD�QL
DYDQRD�H�

)DDQDXQDXJD�LD�$XVLD

(�WDWDX�RQD�PDIDL�H�WDPDLWL�RQD�

PlODPDODPD�PD
ID¬DDRJl�DL�OH�JDJDQD
H�IDDWLQR�DL�WX�PD�lJD
D�6lPRD

$*$188�0$

$*$,)$18$

PDODPDODPD�PD�ID¬DWLQR��,D�ODWRX�PDIDL�RQD�
• IDDYDVHJD�PDL�L�OXJD�R�OH�IDDIDQXD�LW�PlO|�R�6lPRD�PD�LD�PlODPDODPD�L

PDIXDDJD�R�LW�PlO|�IDDIDLSXOH��PD�LW�PlO|�PlYDH�
• PlODPDODPD�L�WDDORJD�6lPRD�SH�IDDSHIHD�RQD�IDL��PXlJDJDQD�H�PDXD�DL�

IDDPDWDODJD�R�WD¬DORJD�PD�|�ODWRX�XLJD�
• PDODPDODPD�L�OH�ID¬DWLQRJD�R�VH�IHLORD¬LJD�H�SHL�R�SDROR�L�PDOLX�

IDDLSRLSRJD�PI��
• ID¬DXLJD�ID¬DWLQRJD�ID¬DOHDJDQX¬X�IW��ODXJD�¬HVH¬HVH��WD¬LJD�R�VH�VXD��VDRID¬L

PI��
• PDODPDODPD�PD�ID¬DDRJl�WDWDX�OH�ID¬DOXSHJD�R�WDJDWD��¬lLJD��QX¬X�

LW�PlO|��PD�6lPRD�
• PDODPDODPD�L�ID¬DODXWHOHJD�R�ID¬DWXIXJDJD�R�IDOH��YD¬D��WDWDX�PD�R�ODWRX

YDRJDJDQD�
• PDODPDODPD�PD�ID¬DWLQR�JDOXHJD�WDXOLPD�PD�PHD�IDJRWD�
• IDL�VH�ODXJD�L�VH�VDXQLJD�lORD¬LD�H�DRILD�DL�PD�WXID¬DYD�
• DXDL�L�ID¬DWLQRJD�R�ID¬DDORDORJD�¬HVH¬HVH�ID¬DOHDJDQX¬X�IW��WD¬L�VH�VXD�PI��
• PDODPDODPD�L�YDHJD�¬HVH¬HVH�R�OH�¬DYD�PD�ID¬DWLQR�JDOXHJD�R�LDL�H

WDODIHDJDL�PD�R�ODWRX�PDWXWXD��PD�OH�WXODJD�L�VH�¬lLJD�
• ID¬DWLQR�JDVHVHJD�R�VH�WDXPDID�6lPRD�IW��SLVXD��WDXIROR�

LORLOR�PD�IDDWLQR�DL
IDDILDILDJD�PD�WDDORJD

)$$),$),$*$�0$

7$$/2*$

PlODPDODPD�PD�IDDWLQR��,D�ODWRX�PDIDL�RQD�
• IDLD�QL�IlWXJD�IRX�IW��WDOD��VROR��SHVH��VLYD�
• IDDWLQR�WDDORJD�XD�WDXDX�LQD�PRX�DWX�
• IXDIXD�IDDILDILDJD�LQD�LD�DXD�QH¬L�WlHD�OH�VXJDOX�L�OH�YD�R�DXDOXPD�
• ID¬DDOL�PDQDWX�L�WDOD�IDDWLQR�PD�ID¬DILDILDJD�H�SHL�R�IDOHDLWX��IW��WlJD�PD�OH

IDDDRJDJD�R�OH�JDJDQD�LQD�LD�PlOLH�
• PDODPDODPD�PD�IDDWLQR�WDDORJD�6lPRD�XD�WDXDX�H�PRX�DWX�IW��W|ORJD�

WDSDOHJD��DLJRILH�
• ID¬DPDWDOD�WDODWX¬X�H�PDIXD�DL�WD¬DORJD�PD�ID¬DVLQR�L�ID¬DIDQXD��PD�LD

PDODPDODPD�L�OH�YDRJDJDQD�
• LORLOR��VD¬LOL¬LOL�WDODDJD�R�VH�VLYD��VXLJD�LQHLRQDSR��PD�ID¬DDOL�PDQDWX�L�LD

VXLJD�
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