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STUDENT EDUCATION NUMBER 

          

 
 

 
MINISTRY OF EDUCATION AND CULTURE 

 

Samoa Secondary Leaving Certificate 

ACCOUNTING 

2025 
QUESTION and ANSWER BOOKLET 

Time allowed: 3 Hours & 10 minutes 

INSTRUCTIONS 

1. You have 10 minutes to read before you start the exam. 

2. Write your Student Education Number (SEN) in the space provided on the top right-hand corner of this 
page. 

3. Answer ALL QUESTIONS. Write your answers in the spaces provided in this booklet. 

4. If you need more paper to write your answers, ask the Supervisor for extra paper. Write your SEN on all 

extra sheets used and clearly number the questions. Attach the extra sheets to the appropriate places in this 

booklet. 
 

STRANDS Pages Time (min) Weighting 

STRAND 1 
ACCOUNTING AND ITS APPLICATION IN 
EVERYDAY LIFE 

2-4 30 20 

STRAND 2 
FINANCIAL ACCOUNTING AND REPORTING 
BUSINESS ACTIVITY 

5-9 60 30 

STRAND 3 THE ACCOUNTING PROCESS 10-14 60 30 

STRAND 4 FINANCIAL STUDIES 15-17 30 20 

                    
 
  

TOTAL 180 100 

 

Check that this booklet contains pages 2 - 18 in the correct order and that none of these pages are blank. 

HAND THIS BOOKLET TO THE SUPERVISOR AT THE END OF THE EXAMINATION. 
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STRAND 1     ACCOUNTING AND ITS APPLICATION IN EVERYDAY LIFE  WEIGHTING 20 

MATCHING: Answering Questions 1 to 6.   

  Write the number of the accounting concept in the list below beside its correct definition. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Accounting Concept Number Definition 

1. Going Concern  This dictates that assets, liabilities, and equity 
should be recorded at their original acquisition 
price, regardless of subsequent market value 
changes. 

2. Matching  Requires businesses to provide comprehensive 
and transparent financial information to 
stakeholders, including investors, creditors, 
regulators, and the public. 

3. Accrual Basis  The practice of ensuring that the company is 
not overvalued by preventing the income and 
assets from being overstated in the company’s 
reporting. 

4. Historical Cost  A business entity will continue running its 
operations in the foreseeable future and will 
not be liquidated or forced to discontinue 
operations for any reason. 

5. Conservatism   Is a method where revenues and expenses are 
recognized when they are earned or incurred, 
regardless of when cash is received or paid. 

6. Disclosure  This principle dictates that expenses should be 
reported in the same period as the revenue 
they help generate. 

 

SL 1 

 

 

SL 1 

 

 

SL 1 

 

 

SL 1 

 

 

SL 1 

 

 
SL 1 
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7. List TWO examples of a Current Asset.  
 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

8. List TWO examples of an Expense account.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

Use the information below to answer the question that follows. 

 

9. Process the Accounting Equation from the business’ Statement of Financial Position. 
Indicate the account names and amounts. 

 

  

Peter’s Dairy 

Statement of Financial Position as at 31 October 2025 

Assets 

Cash                                     $9,500 

Equipment                         $5,000 

Inventory                          $15,000 

Accounts Receivable      $20,000 

Total Assets                     $49,500 

Liabilities 

Accounts Payable                    $21,750 

Credit Card Balance                   $5,250 

Long Term Debt                                    0 

Total Liabilities                         $27,000 

Owner’s Equity                         $22,500 

 

Accounting Equation 

Assets                = Liabilities + Proprietorship 

        

        

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

  

SL 2 

 

 

SL 3 

 

 

SL 2 
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10. Differentiate between Capital and Revenue expenditures.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

 
 
 
 
 
 
 
 
 
 
 

 

 _______________________________________________________________________ 

 

11. Discuss the Accounting Concept applied in the following situation.  

 

 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

 
 
 
 
 
 
 
 
 
 

 

_______________________________________________________________________ 

SL 3 

 

 

SL 4 
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STRAND 2    FINANCIAL ACCOUNTING AND REPORTING BUSINESS ACTIVITY   WEIGHTING 30 

 

12. Name the Community Organization which provides First Aid assistance at any event or 
games here in Samoa. 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

Use the information to answer Questions 13 to 21. 

 

The following information is extracted from Farmer Joe’s and Company Ltd. 

 

 2022 2023 2024 

Sales $100,000 $150,000 $250,000 

Cost of Goods Sold $30,000 $60,000 $100,000 

Administrative Expenses $20,000 $50,000 $70,000 

Selling Expenses $10,000 $15,000 $20,000 

Financial Expenses $5,000 $8,000 $15,000 

 

13. Calculate the Mark-up percentage for the Year 2024.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

14. Calculate the Gross-profit percentage for the Year 2022.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

 

 

 

SL 1 

 

 

SL 2 

 

 

SL 2 

 

 



SSLC 2025 | Accounting 6 

 

15. Calculate the Expense percentage for the Year 2022.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

16. Calculate the Net Profit percentage for the Year 2023.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

17. List TWO ratios that measure liquidity.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

18. Explain the Sales trend over the years 2022 to 2024.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

SL 2 

 

 

SL 3 

 

 

SL 2 

 

 

SL 2 
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19. Explain ONE measure to improve the financial performance of this company.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

20. Name ONE function of the Statement of Financial Performance.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

21. Explain ONE measure to improve the managerial effectiveness of the company.  

 
_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

 

 

 

SL 3 

 

 

SL 1 

 

 

SL 3 
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22. Prepare a Statement of Financial Performance from the following trial balance. 

Mr. POPO Store 

Trial Balance 

For the Year ended December 2025 

Accounts Debit 

$ 

Credit 

$ 

Sales 

Purchases 

Stock (Dec 2025) 

A/Receivable 

Building 

Land 

Vehicle 

A/Payable 

Capital 

Electricity 

Rent 

Wages 

Telephone 

Depreciation (on 

Vehicle) 

Interest on loan 

 

20,000 

10,000 

15,000 

50,000 

50,000 

20,000 

 

 

15,000 

10,000 

2,000 

2,000 

2,000 

 

4,000 

100,000 

 

 

 

 

20,000 

80,000 

 

 

 

 

 

 

Total $200,000 $200,000 

Opening Stock = $5,000 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

SL 4 
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23. Analyse the Sales amount in relation to total expenses and make recommendations on 
how to improve the financial performance of Mr. Popo’s business. 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

24. Identify a limitation of the Statement of Financial Position.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SL 4 

 

 

SL 1 
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STRAND 3       THE ACCOUNTING PROCESS    WEIGHTING 30 

 

25. State whether the transaction below is a Revenue or Capital transaction. 
 
“Purchase a brand-new Toyota Hiace van from ASCO Motors Limited Apia.” 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

 

 

  

  

 

26. Define the Sales Returns and Allowances Journal.  

 ______________________________________________________________________ 

______________________________________________________________________ 

______________________________________________________________________ 

 

  

  

 

27. Describe ONE feature of a computerized accounting system.  

 ______________________________________________________________________ 

______________________________________________________________________ 

______________________________________________________________________ 

______________________________________________________________________ 

______________________________________________________________________ 

 

  

  

  

 

28. Describe the purpose of an invoice issued as a source document for the Sales journal.  

 ______________________________________________________________________ 

______________________________________________________________________ 

______________________________________________________________________ 

______________________________________________________________________ 

______________________________________________________________________ 

 

  

  

  

 

29. Describe a credit note as a source document used to prepare a Returns journal.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

  

  

SL 1 

 

 

SL 2 

 

 

SL 1 

 

 

SL 2 

 

 

SL 2 
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30. Describe the purpose of a receipt as a source document for recording transactions in 
the Cash receipts journal. 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

  

  

 

31. Explain in your own words the reason for balance day adjustments in the accounting 
process. 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

32. Explain ONE reason for the closing entries exercise in the accounting process.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

SL 3 

 

 

SL 3 

 

 

SL 2 
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33. Explain the need for reversing entries in accounting.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

34. List below are good internal Cash control policies: 

 There should always be TWO people counting cash; 

 Sales of the day should always be banked at the end of the day; 

 There should always be TWO authorized personnel to sign and issue a cheque. 

With reference to the above phrases, explain the need for internal controls over cash. 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

 

 

 

 

SL 3 

 

 

SL 3 
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Use the case study below to answer the question that follows. 

 

CASE STUDY 

 

 

 

 

 

 

 

35. Discuss how to improve the internal control of the inventory subsystem for Bluebird 
Lumber and Hardware Limited. 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

 

 

 

 

 

SL 4 

 

 

Bluebird Lumber and Hardware Limited 

Inventory Subsystem 

Stock is taken out of the stock room without recording the stock down 

properly due to emergency refilling of retail store order. One person was 

involved; stock room is not secured. Stock is not in order of what goods 

get to be sold first (FIFO) principles. 
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36. Discuss the need for internal control over the fixed assets of McDonalds restaurant.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SL 4 
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STRAND 4    FINANCIAL STUDIES                  WEIGHTING 20 

 
37. Write the long form for SLAC as an insurance business in Samoa.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 
38. Name ONE insurance risk does SLAC insurance clients may experience.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 
39. Define ONE household risk that makes people buy insurance cover.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

 
40. Describe ONE principle of insurance.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

  

 
41. Compare the risk and return from savings over time.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

  

 
 
 

SL 1 

 

 

SL 2 

 

 

SL 1 

 

 

SL 2 

 

 

SL 1 
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42. “Understanding the consequences of a long-term financial decision is crucial for 
making informed decisions.” 
 
Explain ONE consequence of a longer-term financial decision. 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

  

 

43. “A person’s savings commitment depends on the item or the goal of the savings.” 
 
Select either a short-term or long-term goal and demonstrate one savings plan to 
achieve that goal. 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

  

 

 
 
 
 
 

SL 3 

 

 

SL 3 
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44. Demonstrate ONE benefit of compound interest.  

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

  

 

45. Investigate generic financial products available to young people in the short and 
medium term. 

 

 _______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

_______________________________________________________________________ 

 

  

  

 

 

 

 

SL 3 

 

 

SL 4 
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